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CuicaGo brokers, under the name of C. A. Van Anden & Co., 
are soliciting “ surplus lines” for the Protection Fire Insurance 
Company of Charleston, W. Va. They announce that it has 
$100,000 capital invested in stocks, bonds, real estate, first 
mortgages, etc. An inquiry addressed to Auditor P. F. Duffy 
of West Virginia elicits the information that there is no such 
company located at Charleston, and an examination in the 
office of the Secretary of State shows that no such company has 
been incorporated under the laws of West Virginia. Property- 
owners and underwriters are warned against taking policies in 
this bogus concern. The State authorities of Illinois ought to 
look after the persons who are attempting to float a company 
that has no lawful existence. 





Ir will be remembered that sometime ago the Alliance Assur- 
ance Company of London obtained a controlling interest in the 
Union Insurance Company of San Francisco. It was then an. 
nounced that the Alliance, which was doing business in this 
country on the Pacific coast only, would use the Union to build 
up a large business throughout the whole country, which busi- 
ness, although conducted in the name of the Union, would have 
the backing of the Alliance. These promises, however, have 
not been carried out, but, on the contrary, the funds of the Union 
have been considerably reduced by reinsurance transactions 
subsequently made. The New York Department finds, accord- 
ing to the statement of the Union for December 31, that the 
company is impaired over $100,000, and the question is under 
consideration whether it will be permitted to continue in business 
in New York State. The representatives of the company admit 
the impairment, but hold that as the money is in the hands of 
the Alliance and that company being responsible for the Union, 
the impairment of the latter does not in reality affect its ability 
to carry on its business, The Alliance is a strong, trustworthy 
company, undoubtedly, but if it wants to do business in the 
United States it should come forward manfully, comply with 
the laws, make its deposit as required, and do business openly 
and above board. If, however, it prefers to use the Union 
through which to get business, it is bound to keep that company 
in a solvent financial condition, and not trust to subterfuge to 
obtain for it the right to do business. As the matter stands 
at present the Union is impaired and the Alliance has no right 
to do business in this State. 





On other pages of this issue of THe SpecTATOR will be found 
an address delivered before the joint committee of the New 
York legislature by Commissioner George S. Merrill of Massa- 
chusetts, at the request of Superintendent Pierce, in opposition 
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tothe proposed law which, if enacted, would give assessment 
endowment orders the right to practice their swindling opera- 
tions in this State with impunity. The address is a vigorous 
arraignment of these “ get-rich-quick ” orders, showing the fal- 
lacy of their plans and the rascality that has characterized the 
management of many of them. Commissioner Merrill has 
waged unrelenting warfare against these orders, with the result 
that many of them have been driven out of business. Several 
are in the hands of receivers, and half a dozen or more of their 
rascally managers are in prison, The Commissioner denounces 
these orders as having a most baleful influence upon the morals 
of the community, especially tempting the working classes to 
part with their hard won earnings, compared with which the 
Louisiana lottery might be regarded as a benevolent institution. 
In all sections of the country these swindling orders are seek- 
ing their victims. In some localities the amount of money they 
have drawn from the wage-earners has actually produced a money 
stringency from which all classes of the community have suf- 
fered. Life assurance agents have found that they seriously 
interfere with their business, so many of their prospective clients 
having put their money into these concerns and lost it, as to be 
unable to take policies in legitimate life assurance companies. 
As the address of Commissioner Merrill is one of the most con- 
vincing exposures of these swindling concerns that has been made, 
it should be widely circulated. We have prepared it in leaflet 
form, and can supply it in any quantities that may be required. 











COMPULSORY RATES. 


HERE has been quite a row in Kansas City over a recent 
advance in the fire insurance rates. The same measure 
of advance has actually occurred in twenty other cities since the 
beginning of the year, but the merchants and others affected by 
the advance seem to have accepted it asa direct result of the 
disastrous year recently closed. In Kansas City, however, the 
question was taken up in the daily papers, and the Board of 
Trade has started measures for petitioning the legislature to pass 
a bill organizing an insurance commission to fix rates upon all 
kinds of property, and prohibiting the companies from charging 
higher rates than those authorized by law. We are not informed 
whether this is a serious movement or merely a “ bluff” on the 
part of disgruntled propertyowners, whose rates have been 
raised. Probably the companies interested are not very much 
alarmed about the passage or the effect of such a law. 

Last summer we stated that the most serious danger in the 
form of hostile legislation that confronted the companies is the 
danger of compulsory rates. The action in Kansas City is the 
second movement in this direction. The first was in the legisla- 
ture of Georgia, where the scheme was crudely presented at the 
tail end of the session and did not receive any consideration, 
although Georgia underwriters were quite surprised by the wel- 
come appreciation given to the scheme, and admitted that if it 
had been matured and amended it would have stood a good 
chance to become a law. These signs are only the index fingers 
which point the companies to this new form of menace, which 
is twice as threatening now as the infamous Valued Policy Laws 
were ten years ago. If the Kansas City malcuntents are in 
earnest they can make the situation very serious for the under- 
writers in that Siate. If they do no more this year than to dis- 
seminate false doctrines and draw the attention of other com- 
munities to their own grievances and the proposed remedy, they 
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will have done the companies infinite harm. They will keep 
the underwriters, who are chiefly interested, on the anxious seat, 
and even if the present movement fails, it is bound to be re- 
vived next year, unless, indeed, the companies beat a retreat by 
reducing the rates. Such a retreat, however, would tend to in- 
crease the trouble. The companies would be forced by this 
course to accept insurances at ruinous prices, and at the same 
time acknowledge their own impotence to resist the onward 
course of hostile legislation. The end would be further to in- 
crease the burdens, invite compulsory rates, or compel a re- 
tirement from business. Without doubt, if the law-making 
powers of the land undertake to impose unjust rates upon the 
companies, an early retirement from business would be justifia- 
ble. But we do not believe any of our underwriters intend to 
retire from business if they can keep their heads above water, 
and therefore it behooves them to consider this danger before 
they are brought to its brink. 

We contend that the companies now occupy an indefensible 
position with respect to their system of rating risks, They may, 
indeed, be able to point to the aggregate results and demon- 
strate their inability to accept insurances in the lump on the 
basis of their present premium income. They may prove to a 
fraction that they cannot pay their losses and offer a fair in- 
terest on capital unless they receive an increased income from 
premiums. They may point to the results of years and prove 
a uniform loss, or at best a very trifling profit, but of what con- 
sequence are all these figures when some hayseed Solon asks 
the simple question, “ What does it cost the companies to insure 
country barns?” Where is the company that can answer this 
question without qualification, reservation or equivocation ? 
And, if a single company should be able to answer for itself, 
how would the answer apply to the experience of other com- 
panies? Doubtless, there are fifty companies that have steadily 
]ost money on country barns foy a series of years. Doubtless, 
there are 150 others, if we include country and township mu. 
tuals, which have made a steady profit on country barns. Ac- 
cordingly the answer of one set would not fit the others, and we 
imagine it would be a curious spectacle to watch a convention 
composed of our most practical underwriters, with only their own 
data as the basis of information, trying to elucidate the simple 
problem presented in the question of the hayseed Solon afore- 
said. ; 

When we multiply the difficulty in the example just given by 
the hundreds of different risks offered for insurance, the over- 
whelming failure of the companies to intelligently agree upon 
the actual or approximate cost of insurance must be apparent 
at aglance. In a conversation with the managing official of an 
English company who had given much time and attention to 
the subject of classification, he stated that he had gone over the 
question carefully and believed that his own company had upon 
the books of its American branch over tooo different kinds of 
risks. They were perhaps distributed into roo classes, but, 
dividing them again into the brick and frame class, single and 
compound hazards arising from omnibus occupancy and mixing 
wood and iron workers into warehouse risks and various other 
forms, he regarded rooo as a small number of risks, each differ- 
ing in greater or less degree from the other. In the nature of 
things it is a moral impossibility for any company or any number 
of companies to ascertain the cost price of insuring every hazard, 


- and any managing official would be called a born fool who tried 


it. But it is evident that the companies which cannot find a 
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perfect system are groping blindly in the dark under no system 
at all. In this aspect of the case they are inviting compulsory 
rates, and to that extent playing into the hands of the Kansas 
City and all other agitators who want Insurance Commissioners 
to prescribe the rates of premium which shall be charged upon 
various classes of property. 

The remedy is in a large measure in the hands of the compa- 
nies, but so long as they are wedded to selfish notions and 
unwilling to sacrifice some of their prerogatives, they will delay 
the day of preparation until it is too late. If it should happen 
no earlier than five years hence that the companies shall be 
called upon by a legislative commission to explain how they ascer- 
tain the cost of fire insurance, they will not be able to answer 
even to the satisfaction of intelligent underwriters, unless they 
begin at once in this year 1892 to prepare for the storm. Un- 
fortunately there is no prospect now that they will thus begin 
the preparation of such statistics as will suffice to stop the hue 
and cry that the management of companies is marked by im- 
becility and ignorance. The longer this work is delayed the 
worse it will be when the test of imbecility and ignorance is 
applied. If the present generation of underwriters entertains 
the belief that a legislative enactment imposing fixed rates of 
premiums permitted to be charged for fire insurance policies is 
a mere phantom, let them recall the history of hostile legislation 
for the last fifteen years, and then, if they dare, predict that this 
Kansas City agitation is a mere passing wave of public feeling. 
Later on we shall try to point out a method of compelling the 
companies to be wise in spite of their own apparent folly. 








LIFE ASSURANCE IN 1891. 


ESPITE the fact that the life assurance companies in 
1891 had to work under the disadvantage of a heavy 

fire, which, though directed against only one company, was of 
necessity felt by all, the results show that the business of the 
year was in no way behind the records previously made. 
Heavy gains were made in all items pertaining to strength, 
magnitude and disbursing power. The accompanying table 
being the first complete exhibit of the business of 1891 yet 
published, shows just what was accomplished. The magnitude 
of life assurance figures in the United States is now pretty well 
known, but still it is worth noting that fifty-three companies 
now hold assets amounting to $840,951,217, an increase of 
$69,971,217 in the year; the surplus is now $102,820,551, a 
gain of $10,173,375 ; they received in premiums $172,955,174, 
a gain of $14,855,923 ; the total income increased $16,494,293, 
being $213,433.363 for the year; their payments to policy- 
holders reached the sum of $97,026,347, a. gain of $7,009,793 
over 1890, while the total disbursements were $144,558,457. 
The new business written on the ordinary plan was $959,767,514, 
a gain of $57,579,935 for the year, while $218,138,800 was 
written on the industrial plan, being a reduction of $23,787,323 
as compared with 1890. To crown these figures with others 
still larger, we find that the total assurance in force of all the 
companies on January 1, 1892, was $4,447,588,535, of which 
$3,965,669,419 was ordinary and $481,919,116 industrial busi- 
ness. Comparison with the aggregates of the three previous 
years given in the table will show that the wonderful progress 
of life assurance shows no signs of abatement as yet. One 
thing in particular we are glad to note, and that is that although 
a larger business was written in 1891 than in 18go yet the ratio 
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direction, and is one which cannot fail to produce good results 


of increase in disbursements other than payments to policy- 


holders was largely reduced. 


This is a step in the right 


in the end. 
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R Total I 
Total Susrius at 4 ren Cent. Premiums Total Pa Total Dis- Wekten Whole 
NAME AND LOCATION OF COMPANY. orgy _—- Received Income o Policy- | bursements (Inciuding i in 
ts. ; 5 i s ’ 
ssets Seis teats. | Sen. 2, eee. in 1891 in 1891 — in 1891 cae Jan. 1, 1892. 
#tna Life, Hartford, Conn...........-...-..|"$37,393,087 96, 085,260 |*$6,228,149 | $4,301,504| $6,203,975 | $3,754,808 | $4.795,273| $23,370,242] $124,907,218 
Bankers, Lincoln, Neb.......++ssseeese--es> 139,130 109,090 105,241 30,631 37,319 2,353 25,422 726,300 1,623,300 
Berkshire, Pittsfield, Mass........--.....-.0+. 5,078,071 529,182 531.475 I, 160,807 I 1399. 955 ' 1,033,901 7,232,018 30,799,134 
Brooklyn, New York, N. Y .....++--+++-++++- 1,596,652 [55,010 138,122 180,521 262,992 159,058 245,285 1,043,050 5,790,271 
Commercial Alliance, New York, N. Y....... 294,165 175,087 127,122 431.552 467, 738 257,728 505,565 7,860,800 19,872,900 
Connecticut General, Hartford, Conn........ 2,176,229 509,374 505,413 292,803 ,650 189,704 287,081 1,826,360 9,333,411 
Connecticut Mutual, Hartford, Conn.........| 59,728,546} 6,054,767| 6,649,222 4,504,815 7,804,479 | 5,815,371 6,885,778 11,811,087 155,043,055 
Covenant Mutual, St. Louis, Mo............. 487,011 $26,544 1134,234 57,526 103,053 45,290 105,544 2,385,231 2,973,871 
Equitable, Des Moines, Ia...........+0------ 827,430 223,344 237,486 122,1 173.953 65,710 117,485 1,074,764 3,870,943 
Equitable, New York, N. Y¥..-20...scceeceee 133,231,785 | 21,510,671 | 24,826,247] 33,126,350] 39,054,944 14,793,696| 22,967,085 | 233,118,331 894,557 
Germania, New York, N. Y......---0-.... { 16,673,743 | 1,075,593 | 1,139,299] 2,627,829 3,437,748 | 1,862,083| 2,521,734 10,600,794 ; enantiee 
German Mutual, St. Louis, Mo............... 411,118 89,129 91,533 8,395 32,760 26,363 31,051 18,000 "671.326 
Home Life, Brooklyn, N. ¥.<....cccscscssece 7,606,910} 1,495,232| 1,520,644 1,206,215 1,629,446 796,619 1,148,362 8,688,830 32,161,776 
Imperial, Detroit, Mich... 0.c.csscrcceceses 199,742 119,481 112,785 117,453 179,546 107,630 171,422 2,074,000 588,300 
Kansas Mutual, Topeka, Kan.. cece 157,025 a 115,653 141,363 178,153 73,209 152,806 2,207,500 »257,000 
Life Indemnity and Investment, Sioux City, la. 210,510 91,736 90,637 165,345 179,961 69,414 135,786 2,134.603 5,029,246 
Manhaltan, New Yours, Nie Y.....6...2..<.cc0ce 12,870,209 | 1,036,631 | 1,070,3 2,080, 262 2,687,441 | 1,590,470 2,255,691 15,844,812 59,077,629 
Maryland, Baltimore, _ Sia 1,550,027 280,703 254,618 178,915 276,583 129,467 205,216 1,387,244 5,998,321 
Massachusetts Mutual, Springfield, Mass..... 12 239,529 873,006 | 1,002,692 2,356,916 2,915,514 | 1,364,388 2,049,044 17,411,636 6. 9n7.865 
Michigan Mutual, Detroit, Mich............. 3,427,238 or a73 $431,830 869,963 ,049,652 338,212 144. 6,927,922 26,535,760 
Mutual of Baltimore, Md.......... .eseee--s- 176,490 21,040 123.858 59,242 67,042 36,830 68,74! 171,150 1,188,799 
Mutual of Louisville, Ky..............sccceee 1,929,805 {181,675 $188,181 454,299 561,309 307,534 425,984 2,606,013 12,557,021 
DEAE, BUOW WOVE: Wie B n.os0s0ssccesecsssces 158,124,245 | 9,870,622 | 10,818,807] 30,092,312| 37,634,735 | 18,755,712 | 26,107,039 172,905,805 5,753,400 
Mutual Benefit, Newark, N. J......... ----- 48.924,829 | 3,431,274 | 3,541,217 6,441,001 8,940,619 5,813,308 7,138,378 27,144,81 183,171,3 
Nativnal, Montpelier, Vt..................... 7,583.934 848,252 869,885 1,877,678 2,218,361 948,701 1,551,935 14.707,921 $1309 ao aae 
New England, Boston, Mass................. 22,042,115 | 1,964,744 2,209,130 2,926,245 4,025,926 | 2,573,853 3,160,760 10,874,971 7,356,297 
New York Life, New York, N. Y.---.........| 125,947,291 | 15,069,047 | 15,141,023] 26,256,275 | 31,854,195 | 12,671,491 | 19,458,090| 152,664,982 —— 713 
Northwestern, Milwaukee, Wis..-.-.-........| 48,808,880 6,516,671 | 7,873,915 | 10,117,944] 12,544, 4,161,043 409, 68,551,597 275; 6741753 
Pacific Mutual, San Francisco, Cal........... *2,358,714 *170,766 *158, 191 495,949 633,502 355,395 512,070 3,409,309 12,580,740 
Penn Mutual, Philadelphia, Pa............... 18,551,388 | 1,726,910| 2,465,689 4,074,593 5,001,508 | 2,312,043 3,286,959 25,591,719 103,753.52 
Phoenix Mutual, Hartford, Conn............. 10,033,576 592,187 614,129 758,591 1,339,264 214 1,329,690 ee ~ 343 27,102,425 
Presbyterian Ministers, Philadelphia, ee 489,422 107,553 119,952 49,202 992 32,342 44,881 60,353 1,724,365 
Provident Life and Trust, Philadeiphia, Pa.. 20,772,697 | 2,457, 451 2,863,765 3.325.986 4,236,465 | 1,540,263 2,112,397 rg.atr, +295 85,851,372 
Provident Savings, New York, N. Y.......... 1,033,662 354,828 570,123 1,612, eae ,468 | 1,105,410 7,493: 327 ~ v605 69,676,446 
Register L. and A., Davenport, Ia........... 15,599 5,674 8,297 11,487 378 3,500 
Royal Union, Des Moines, [a................ 69,569 4.438 8,311 re - 35,856 1,301 18 132 rn 2 1,002,700 
State Mutual, Worcester, Mass.............. 7,193,638 860,005 925,327 1,591,243 1,911,531 813,354 1,168, 7,639, 39,175,925 
Travelers, Hartford, Conn..........-22...... 11,506.503 | 1,305,042| 1,375,521 1,666,925 2,261,994 734,541 1,262,0 7 16,174,717 ,809, 
Union Central, Cincinnati, O......cccccccces 7,879,959 379,829 10,039 2,347,762 2,772,861 759,810 1,500,962 21,257,226 57,256,171 
Uniott Bare, Come, DUO. occ cicescccessws 106,970 a $95,025 32,459 33,112 6, 29,438 1,185,500 1,943,500 
Union Mutual, Portland, Me................. 6,297,555 328,868 364,201 809,375 1,118,722 ’ 1,039,075 6,879,721 30,649, I 
United States, New York, N. Y...........00. 6,706, 886 608,832 17,939 1,087,461 1,452,434 742,118 I, “io 14,555»494 41,166, 
pi ee ‘e 388,908 72,520 78,490 67,914 88,247 58,682 195, 2,059, 
Washington, New York, N. Y.......----.... II, 499,924 359,585 377,404 2,150,804 2,684,436 | 1,447,000 2 014,688 11,769,691 50,586, 
Industrial Companies. §x 
s ,918,266 §10,592,220 
John Hancock, Boston, Mass..........seeee 4,381,591 339,486 343,280 2,387,701 2,572,368 | 1,103,909 2,179,470 7 374 745 ‘516,514 
Life Insurance Co. of Virginia, Richmond, Va. 652,939| 127,538;  }x110,465 395,191 416,407 118,143 304,404 $1 Me om rey 
Metropolitan, New York, N. Y.. seseee| 13,626,948| 2,117,029 | 3,090,869] 10,830,373/ 11,423,496| 4,462,961 8,660,019 94 193. 338 gol —w 
Peoples Industrial, Norwich, Caen. piakonion 165,362 100,906 101,809 200,463 222,250 63,996 204,271 4,498,081 4,711,293 
Provident Life, Wheeling, W atts Bi act 12,812 2,774 10,303 13,077 18,650 1,437 8,754 365,710 373.261 
Prudential, Newark, N.J............0-000005 6,889,674 | 1,345,914| 1,449,057| 6,413,283} 6,703,632 2,105,303] 4,947,908 Se. “9972 B sper ip 
ee ee eee 106,970 {130,296 to5,025 81,453 87,872 17,964 114,140 3748-668 2,361,332 
United States Industrial, Newark, N. J....... 331,220 302,447 281,043 232,042 245,665 81,986 301,136 8,655,192 6,539.1 
Western and Southern, Cincinnati, O......... 132,985 94,610 | 107,490 101,397 125.397 27,192 104, 2,661,930 2,329.9; 
Aggregates year ending December 31, 1891.. | ed rer hondenies 172,955,174 | 213,433,363 | 97,026,347 | 144,558,457 959-707 -54 §3 ‘tpser. a8 
Aggregates year ending December 31, 1890..., 770,979,970 92,647,176 | -...--+++- 158,099,251 | 196,939,070 | 90,016,554 | 134,204,535 ee rene | © +429, ot “4 
Gained during the year r8oI.............- | GOGFE OEE | 6 c0ccceccs 10,173,375 | 14,855,923 16,494,293 7,009,793 | 10,353,922 Ss? 4 333 245.4998 <8 
Aggregates year ending December 31, mls 714,469,944 |----cc.s-c0- 89,872,267 | 140,168,312 | 176,242,859 | 82,049,529 | 120,905,235 $803, A 43 Maer =; 
Aggregates year ending December 31, 1888... |$657,128,462 |...... a $120,244,711| $153,859,187, $76,530,780] $108,747,756 mg may fa, Ba So oh ro 











* Includes accident department. 


+ Industrial business. 


$4% per cent. 


§ Ordinary business. 





OnE of our contemporaries recently contained a paragraph respecting the 
remark of the president of a prominent life insurance company at a meeting 


of his agents, numbering about sixty. 


It is to be hoped that the official re- 


ferred to was incorrectly reported or that his utterances were deliberately 


twisted to mean something other than he intended. 


He is reported as saying 


that ‘‘ he used agents as he did oranges, sucked out of them all of any value, 


and then threw them away. 


” The words quoted are brutal in their plainness ; 


the use of the sucked out orange simile is an old one and offensive at the best, 
and common sense would point to the probability that among an intelligent 


a Did business under the assessment laws prior to 1891. 


body of men, the remark would be at once resented. Agents—that is really 


representative men—are scarce, and their value does not decrease ; 


the 


longer they work the more experienced they become, and the larger the 
amount of good they can do for their employers, between whom and the 
agents there will, by reason of the latter’s success, and the consequently 
widening mutual interest, grow up a measure of good feeling sufficient to pre- 


vent any such action as intimated. 


The hard-working, persistent agent can 


always count on his retention, for he will not fail to stamp his work as valu- 
able, and be able to obtain employment at any time. 
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RARE UNDERWRITING THEORIES. 


RADICAL REMEDIES FOR REMOVING DEFECTS IN CITIES, BUILDINGS AND 
THEIR CONTENTS—BOLD PROPOSALS TO RETALIATE FOR HOSTILE 
“ _ 
LEGISLATION AGAINST FIRE INSURANCE COMPANIES. 


We have received a copy of a ‘‘ Standard schedule for rating mercantile 
risks,” from the committee having in charge the preparation of a scheme for 
readjusting rates upon a new and consistent basis. The committee consists 
of F. C. Moore, president of the Continental ; Jas. A. Silvey, secretary of the 
German-American ; Geo. W. Babb, manager of the Northern of England, 
and E. G. Richards of the National of Hartford. The report of this com- 
mittee is a rare contribution to the fire insurance literature of the day, and 
presents rare theories of rates and their application to all American cities, 
towns and villages. It is designed to cover all classes and conditions of risks, 
both singly and in groups. It is somewhat complicated, and as a condition of 
its application an immense amount of preliminary labor would be involved in 
the collection of necessary data. We are inclined to doubt whether the com- 
mittee have any serious thought that the radical features of their schedule will 
or can be put into operation within the next two years, and’ before that period 
has elapsed other conditions may develop to still further postpone the happy 
day. Probably it is an open secret that the president of the Continental is 
the originator of many of the theories which are incorporated in this report. 
Some of them are eminently practical and practicable, and some of them, in 
the judgment of fire underwriters, will be derided. Weshali endeavor to give 
a fair outline of the principal points. The standard schedule proposes : 

1. Astandard for cities with charges for deficencies and allowances for 
safeguards. 

2. A standard for buildings with similar charge and allowances. 

3. The application of these two standards having determined the key rate 
for a standard building in any city, the next step is determine rates on specific 
buildings (without occupancy) with a scale of charges for defects and deductions 
for safeguards. 

4. A-series of charges are provided for various occupations to be added to 
the building rates, ascertained by Nos. 1. 2 and 3. As all the charges and 
allowances are included there is to be no further deductions, save for coin- 
surance, extra fire department facilities, etc. 

5. Schedule for various occupations to be added to buildings to fix the rates 
on stocks, subject to deductions for coinsurance, etc. 

6. Schedule for rating frame mercantile buildings. 

Under these several headings a mass of details has been thrown together 
which we undertake to say surpasses anything before attempted in the way of 
schedule, or, as some of our younger underwriters are tempted to call it, 
‘* scientific rating.” The proposals, as we have said, are complicated, and 
may be said to be far in advance of the present accepted requirements of the 
situation. As an illustration the suggested standard city proposes the usual 
gravity water-works with head enough to throw a stream over five-story 
buildings, streets at least seventy ieet wide ; no outlying exposures, such as 
lumber districts, to cause sweeping fires; no unjust taxation, and a previous 
five years’ fire record not in excess of $5 loss to $1000 insured. Where is 
there such a city? The description does nct apply to New York, Boston, 
Chicago or Philadelphia, or any other place we know of. Each of these 
places possesses some of the qualities defined, but-none of them enjoy a com- 
bination of them all. We catch the idea of the committee, however, when 
we examine the deficiency charges for a standard city, The common de- 
ficiencies in fire appliances, water works, police, tire alarm, telegraphs and 
fire departments are liberally charged for, but the novelties begin in proposed 
charges for ‘‘ paid fire departments not free from improper political control 
and influences” (five cents), if no fire marshal or coroner (two cents), electric 
trolley (two cents), high winds (five cents), and for previous fire record, if 
bad, for each dollar of loss in excess of $5 per $1000 insured add twenty per 
cent to the based rate which, in the case of a city showing a ratio of loss of 
$7 per $1000 insured, would add forty per cent, thus, if the standard build- 
ing in such a city was rated at sixty cents the added charge would be twenty- 
four cents, or a total of eighty-four cents. The proposed reductions are for 
chemical engines (two per cent) and for auxiliary steamers (three per cent) of 
the basis rate. 

The next schedule is open to the same objection. It describes such a 
model of construction that it is doubtful if one exists in the actual bricks and 
mortar. The schedule for a standard building in a standard city is fixed at 
thirty cents, but this is equivalent to declaring that the price ot $4 green- 
backs is $5—there are none upon which to test the accuracy of the quotation. 
But the deficiency charges show the animus of the whole report, and de- 
velop a richness of underwriting theories quite refreshing. Passing over the 





( Thursday, 


various charges for deficient walls (in which some excellent old-time recom- 
mendations in books on construction are revamped), roofs, floors, etc., we 
come to the question of area, This is one of the most practical points in the 
report, and it is evident the committee ‘‘ meant business” when it pro- 
mulgated the proposal. The charges suggested are as follows: In excess of 
2500 square feet and not over 5000 square feet, I cent for each 500 feet ; 
excess of 5000 up to 10,000, 2% cents for each 1000 feet ; excess of 10,000 
and not over 20,000, 5 cents for each 1000 feet. The operation of this 
charge would be as follows: 


POP ERO GSU DSOO TERS sine cee nesdccoccsscese ee 5 cents, 
Porteseutts So0p *~..0.6< 560% ee Sipe ts or TP ee 2% * 
A ns EE RI FE i oie soi bie mare dn easbid 50 oF 


Consegently a building having an area of 20,000 square feet would pay for area 
sixty-seven and one-half cents, but the standard schedule further proposes that 
if the building exceeds five stories in height and 10,000 square feet of floor 
space, the area charge shall be double, and then goes for the scalp of the 
owner by a proposal to charge for each story over four up to seven, five cents. 
The effect upon a building with an area of 25,000 square feet, seven stories 
high, would be that the charges for these deficiencies would amount to ex- 
actly $1.50. If only five stories high the charge would be $1.40. This is the 
boldest attempt to grapple with the area and height problem we have ever 
witnessed in this city. 

The building schedule goes farther than any of its predecessors in respect 
to charges for well holes, skylights, wooden awnings, lighting system, heating 
and width of streets. The dangers of narrow streets are treated as constitu- 
ting a distinct conflagration hazard, and in like manner rear exposures are de- 
scribed and deprecated and charged for. But the novel part of these defi- 
ciency charges consists in the treatment of hostile legislation as elements of 
hazards. It is provided that the application of valued policy laws shall add 
$1 where it applies to personal property, and if to buildings only, fifty cents 
to the building and twenty-five cents to stocks contained therein. In like 
manner, anti-compact laws are charged ten cents, and taxation (on other than 
net results) suggests an addition of a percentage equal to double the tax. 
The exposure charges are regulated by the rates on the exposures, an old 
theory, but never brought out in such clear form as in this report. The de- 
ductions are for fireprogf floors, hydrants, incombustible ceilings, metallic 
lathing, dwelling occupancy and basement sprinklers. The net result is sup- 
posed to give a rate on an unoccupied building to which, however, must be 
added a charge for the occupation. 

The third schedule provides for liberal deductions from the building rates 
(after the occupancy charge has been added) for automatic alarm, five per 
cent of gross rate; internal stand-pipes, five per cent; casks of water and 
pails, ten per cent, and for the final rates on stocks only (these allowances 
are badly placed in the report—they belong at the end of the additions for 
stocks) for salvage corps supported by the city, five per cent off, but if sup- 
ported by the insurance companies, as is common in most cities, nothing ; for 
tin covered cases for stock of merchandise (an old hobby), five per cent ; perfor- 
ated pipes in cellars, two and one-half per cent. The schedule is so liberal 
in its additions that the committee evidently regarded it wise to make the 
final deductions liberal. They are mainly as follows : 


Large city departments, if 20 steamers can be assembled 


a a rere ara rad Mis vam ese IIe to per cent of final rate 
Pe ere er eee re ee ere 20 oe “ 
Bee MG sos nikies ariewend ob epinsesind ong escie ee cwxe ns 25 “9 “ 
se wine Ser, TEE, CN aso aii 5 n6nisie ss haope dasnee a 2% ‘ “ 
RE SR = OE eee et ee rey eee 5 ee “ 
For coinsurance, 100 per cent, deduct................... 15 “ “ 

For coinsurance, go per cent, deduct..................-. 10 “ “ 


a “e “e 


For coinsurance, 85 per cent, deduct............... more 
Automatic sprinklers, approved with go per cent coinsur- 


SHCE GO DUANE, GOAUC .... 6 on cc ccccescscccsesseceses 50 
Ont AOCKE, COGIC «5.5.5 sicnc ce cdc cities sence esvesswecees o95%. * “ 
Fireproof buildings and full coinsurance, deduct......... 50 es “ 


On stocks therein, full coinsurance...... ........... 334% “ “ 


Fireproof floors above the grade, stairways cut off, for 
each floor deduct on stocks..........22ssccseseceseres 5 


Tne weakest part of the standard schedule is the fourth section fixing the 
charges for occupancy. This is printed in double columns, showing first the 
charge to be added to the building rate, and second, the charge to be added 
to the final building rate to fix the rate on contents. It is preceded by a 
mollifying proviso that there is less difference between stocks and buildings in 
towns without fire departments, and providing that the additions proposed 
shall be reduced one-half when applied to such places. The weakness in this 
schedule is in the inconsistencies which appear in almost all schedules for 
basis rates on different stocks and occupations. There is, of course, a dis- 
agreement among underwriters as to the uniformity of the risks in various 
classes, and no schedule has been printed within thirty years not open to the 
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same objection. Assuming, however, that the average experience is taken as 
a guide, it seems as if there were inconsistencies in adding charges like the 
following : 


PT Se See center Cee: $0.75 | Butchers, rendering and smoking 
Books and stationery............. te sk re ee $o.50 
Broom corn in bales............. .85 | Corsets, with manufacturing...... 75 
EINE SRIGOMS. 2 ois 5 5 os ese 1.00 eed a ea a ee .60 
Brush stores, no manufacturing... .50 s and chandeliers .......... .50 
Canes, whips and umbrellas... ... .60 Gent emen’'s furnishings.......... 50 
CRUE, SUNN, oon ss vec is eonsuc .60 | Groceries, with spice grinding and 
Clothing, wholesale.............. .60| coffee roasting Peel skied as aA rs 65 
Cloaks and mantillas............. Rk er eee .50 
Nc eek ahees sci daoneeen 75 | Gaoves, StOCKS OF... .... 2.22... .50 
Fara, Gtc., in Babes. ....... 2.0.4.6 -35 | Fire arms, cutlery, etc............ .60 
House furnishing goods.......... .80| Provisions and lard.............. -40 
SPE oe Rok eee 
Instrument makers’ stocks, no man- a 5s hms. 2 5. ib name .40 
SRR ie Ae I.00 —— ES ara twiss. clarion -75 
Paperhangers’ stocks............. 1.00 ather bags, etc................ -50 
3 Serre ror HT TI a 65 00x90 sak cicownins 85 
eee eae 1 00 | Tin shop, with gasoline fire pots.. _.go 
Shirt factories, no laundry........ -85 | Sail lofts. . d 
Same, with laundry.... .......... 1.00 | Ruffles and machinery, » with manu- 
pn, 8 ee eee oo . rer a 
Bakers’ stocks, oven outside. ..... -75 | Varnish lhc sin'oenus chan 1.00 





We have placed the above in parallel columns that the apparent incon. 
sistencies may appear at a glance. There is naturally a divergence of opinion 
as to some of these stocks and occupations, but we are not far from the truth 
in declaring that the average underwriter would accept lower rates on those 
risks in the left hand column than on those in the right hand column. The 
exceptions would be few in number, and probably of those not quoted in the 
report of the committee there are many more subject to the same unfavorable 
comparison. 

The schedule on frame mercantile rows is admirably drawn, and presents 
some novel points in respect to rates in movable grade floor stocks in such 
buildings. It describes the leading movable stocks, as well as those deemed 
non-movable. The brick building in the centre of a frame row is declared 
to be an imposition in its fire-resisting qualities. 

The model policy forms we may refer to in a later issue. 

As this standard schedule is marked ‘‘ third proof,” we presume it is the 
result of several months’ labor. While it is complicated as it stands, and is 
open to revision, it presents so many excellent features that it deserves some- 
thing more than a mere recognition. Its defectt$are few compared to its 
merits, and if sur underwriters had a little more nerve they would take from 
this report all that they regard as practicable, and give it force and effect just 
as soon as the preparation of the necessary data and information can be com- 
pleted. The adoption of such a schedule is a necessity of fire underwriting, 
and the quicker the companies get to work on the new basis and show their 
teeth to hostile legislation, whether in anti-compact laws, valued policy bills 
or unjust taxation, by making the public toot the bills, the sooner they will 
realize their responsibility to their stockholders, The namby-pamby way in 
which the companies have allowed the law-makers to trample upon them is 
one of the monstrous evils of the times. This standard schedule is a trumpet 
call to join hands‘in resisting the spread of the evil, and it should be hailed 
joyously by every reputable underwriter. CRITICUS. 

NEw York, March 21. 








SPECTATOR SURVEYS. 


WE are informed that the Auditor of West Virginia is not likely to issue 
any more charters to wildcat companies, of which that State already has too 
many. On the contrary, it is stated that he will speedily bring to an account- 
ing those concerns that have succeeded in obtaining charters under the lax laws 
of that State. The Wheeling Intelligencer of March 14 printed the following 
paragraph, indicating that the good work of extermination has begun : 

On Saturday warrants were issued by United States Commissioner B. J. 
Campbell for the arrest of T. M. Garvin, president, and J. K. Elderkin, 
secretary, of the newly organized West Virginia Fire and Marine Insurance 
Company, the charge being using the mails for fraudulent purposes. The 
warrant was served on Mr. Garvin, and he was released on his own recog- 


nizance. 
* * * * 


THE Board of Underwriters very solemnly and with apparent unanimity 
endorsed the plan proposed in the revision of the insurance Jaws prohibiting 
all reinsurance in unauthorized companies, excepting upon the risks permitted 
to be insured outside under the special license act. After the board endorsed 


this scheme a single member started a plan of his own for defeating it, and 
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the latest advices from Albany indicate that he has succeeded. As reported 
by the committee the prohibition has been erased and the law will stand 
unaltered. The board’s influence at Albany seems very slight. 
& * * id 
Tue Tariff Association is raising hob with the brokers’ forms by requiring so 
many guarantees, that the assured people will have a right to think (what many 
underwriters themselves think) that the companies have been doing business 
on an absurd basis fora series of years. If the forms heretofore accepted 
were wrong, then the companies were to blame ; if not, then they should not 
be changed now. A case in point is the warrantee in connection with the 
automatic sprinkler system of watchman and electrical connection with fire 
department or signal telegraph offices. It has been supposed these require- 


- ments were complied with when the regular board certificate was issued, and 


if so the warranty in the policy seems unnecessary. 
* * * ° 


THE furnace inspection reports issued to the companies continue to show 
an alarming number of unsafe furnaces and heating arrangements in public 
and private buildings, among which churches of all denominations seem con- 
spicuous. This is expected in the beginning of the cold weather, but it is not 
much comfort to our city underwriters to believe that they have been insuring 
buildings endangered by defective furnaces straight through the winter. 

* * * * 


WE learn that the increased tariff rates are being rigidly enforced in 
Syracuse, and that there is no non-board element disposed to mar the unani- 
mity of the existing rates. Syracuse risks are no go in this city, and attempts 
to place sprinkled dry goods risks below the rates have miserably failed. 
The merchants growl but pay the rates, and the sensible ones realize that 
Syracuse has been a losing point for the companies, 

® * . * 


WE notice one of the uptown hotels advertises asa proof of its fireproof 
qualities that it is insured at the rate of one-twentieth of one per cent. By 
reference to the tariff we find this hotel is rated at thirty cents. The explan- 
ation is that there are old policies in force written at fifteen cents for three 
years. What a comment upon the folly which continued unabated even by 
the leading companies until November §. 

* * * * 


THE Southern States are undergoing a severe strain just now on account of 
the low price of cotton. The failure to obtain expected prices reaches almost 
every department of business, from the common laborer to the capitalist who 
cannot collect his interest because the mortgagee cannot pay. The influence 
upon fire insurance will be felt a few months later with more force than now. 
The days when the pinch is hardest are the days to look out for fires. The 
West, on the contrary, is happy over the sale of an enormous crop of cereals 
at high prices. 

* * * * 


THERE was a private session in this city of the companies engaged in the 
lake marine business last week, at which the rates for the season were 
agreed upon. It is only half the truth to say that several of the companies 
have a strong expectation that the rates will be broken before July is half 
ended. The whole truth would reveal a distrust referring to a much earlier 
ace * * * * 

THERE is some gossip among the companies relative to the claim that the 
Lancashire did not distinctly and definitely acquire the right to cancel any of 
the reinsured policies of the Armstrong combination. The wonder is how 
such an important proviso in the contract came to be omitted, and the sug- 
gestion is made that if the Lancashire revoked its own reinsurance of the 
three companies and returned the unearned premiums thereon, where would 
the mutual crowd be then? The man who laughs most is P. B. Armstrong, 

* * * * 


A STIFF advance in storage rates is predicted. There are some stores 
where the rates are sufficient, and, in fact, too high, owing to the pressure, 
but the uniform twenty-five cent rate along the shore line of Brooklyn is 
ridiculous. 

* @ * * 

A FEw brokers are willing to admit that the Continental does occasionally 
shade the rate on a good building or fireproof hotel, and to pay an extra com- 
mission of five per cent all around, but still it is not observable that the com- 
pany is reaping any substantial benefits from being out of the Tariff Associa- 
tion, 
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LIFE ASSURANCE COMMENT. 


THE Insurance Spectator of London endeavored in November last to bring 
about a competition for prizes to be awarded for the best essay on the follow- 
ing subjects: A. An investigation of the relation between the loss of earning 
power in new investments and the enhanced value of old investments. B. 
The bearing upon the finance of life assurance of the conclusions arrived at by 
the foregoing investigation. C. The practical inferences as to the manage- 
ment of investments to be drawn from the theoretical considerations advanced 
under the two preceding investigations. Only one person took the pains to 
prepare a paper and he failed to deal fully with the question raised and so 
no award was made, It is somewhat surprising, in view of the promirence 
given during the past few years to the interest earning feature of life assur- 
ance funds in Great Britain and elsewhere, that a more satisfactory response 
was not obtained. The points submitted for consideration are important 
ones and must be dealt with in the futute by the younger men of to-day, for 
if the rate of interest obtainable trends steadily downward some measures 
will have to be taken for the placing of funds in other and more remunerative 
channels than now, but without the question of safety has to be borne in 
mind. It seems probable those controlling the investment of such enormous 
sums of money as are held by life assurance companies must at some time 
hereafter exert themselves, not only to find where they can find an outlet 
among established industries, but must create or help to create new accounts 
which will lead to and from the business centres and call for help at the hands 
of those having capital to invest. New inventions, when of a character to be 
availed of by people at large, will all need money for development and 
the more they are used the greater the opportunity for the spread of capital. 
Without entering into a discussion of the matter, which by reason of the con- 
ditions involving the subject of life assurance investments would be lengthy, 
we say frankly that very great consideration should be paid to the question of 
how to place them to the best advantage and the men who study over it now, 
will, in the years to come, find ample room for the use of what knowledge 
they have gained. 

* * + ~ 

IN some of the cities in Germany precautionary measures have been taken 
for the treatment of cases of phthisis, the same as other contagious diseases, 
and practically isolate consumptive patients. There are, we understand, 
regulations for the disposition of the sputum (claimed by many authorities te 
be the means of spreading the contagion) and also the disinfection of the 
rooms and premises, so it is more than probable that in a few years some sub- 
stantial advantages will be made known as the result of the action indicated, 
The experience in Great Britain in the isolation of those afflicted with the 
disease has been very satisfactory, and now the fact is clearly established that 
consumption is contagious it is to be hoped the proper parties in this country 
will do what is possible to prevent the further spread of a disease which has 
already made and is still making great ravages among our people, native as 


well as foreign-born. 
* * * * 


THE number of failures due to defalcations which are covered up for a long 
term by false entries and ‘‘ cooked accounts”’ suggest the advisability of the 
fidelity companies enlarging the legitimate field of their operations by start- 
ing branches for the inspection and supervision of accounts, For a stipulated 
premium they might agree to examine the books of a business concern from 
one to four times a year, and lay a report before the head of the firm, certify- 
ing at the same time to the correctness or otherwise of the bookkeeper’s 
figures. The examinations could be made without warning to the clerical 
force, and thus prevent any collusion to defeat the object in view. Not alone 
would this be valuable for employers, corporations, and others who have to 
trust their interests to employees, for it would protect them against loss by 
dishonesty and make known the method, right or wrong, of those engaged by 


_them, but it would afford the companies an insight into the operations of those 


who are bonded. The result of such a movement should be profitable to a!] 
interested. It would set a premium on good work as well as honesty. Who 
will be first to take the step toward meeting a want of the times? 


* * * * 


A. T. SMITH, superintendent of agencies of the Hartford Life, cites a 
case of procrastination in securing life assurance which culminated within 
the past few days. A prominent citizen of Ansonia, Conn., who had been 
repeatedly solicited, and who had as often put off the agent to ‘‘ a more con- 
venient day,” agreed finally to submit to an examination with a view to taking 
$5000 assurance, on condition that upon the delivery of the policy he would 
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decide whether he would pay the premium and obtain the assurance. The 
company received the proposition in writing, did not care to issue the policy, 
but as the applicant insisted upon the “‘ if” else he would not consider assur- 
ance at all, the examination was made. The applicant was found to bea 
healthy risk, and in a few days the agent called at his place of business to 
deliver the policy, provided he would enter into the contract. The agent 
learned that the day previous to his calling the undecided applicant had sus- 
tained a severe stroke of paralysis, and the policy was not therefore delivered. 
This instance, like hundreds of other cases, points a moral against delay in 
taking life assurance. 
. * o * 


A NON-BELIEVER in the benefits of life assurance, who had been often 
solicited to take policies but always refused, was recently converted and thus 
relates the story of his being brought over to the true faith : ‘‘ I never beliew: d 
in life assurance, entertaining the idea that as I had always been moderately 
successful in business, I could make suitable provision for my family. So 
when I have been approached by agents I have always refused them, and, I 
fear, sometimes cut up pretty rough with them. I hada brother-in-law, how- 
ever, the husband of my only sister and the father of her four children, who was 
a firm believer in the system. He was doing fairly well in business, gave his 
family all the comforts and a few of the luxuries of life, and was determined that 
his children should have the benefits of a good education. He carried con- 
siderable life assurance, and sometimes when he was a little squeezed in money 
matters I used to laugh at him for squandering his money for life assurance. 
He lived well up to his income and outside of his policies had little to leave 
his family in case of his death, During the past winter he had an attack of 
the grip and was quite run down, although still attending to his business. 
About a month ago I was startled on receiving a telegram from my sister 
saying that her husband had died suddenly from heart trouble, resulting from 
the grip. I hastened to her, giving her such consolation as I could, but op- 
pressed with apprehension as to the future of herself and -children, none of 
them yet self-supporting. After the funeral we examined her husband's 
papers, and among them found his life assurance policies. Of course I had to 
look after my sister’s business, and not knowing what to do with these policies 
I consulted an agent who had secured one of them for my brother-in-law. 
He promptly told me whgt to do. I sent to the companies for blanks on 
which to make out the proofs of loss, and, again with the help of the agent, 
soon had them all in good form. I presented these to the companies, and as 
they contained all the information required, they were promptly approved and 
I was informed that I could have the money on surrendering the policies and 
giving the proper receipts. This was quicker work than I had anticipated, 
for I had expected to be put off as long as possible, according to my precon- 
ceived ideas of the methods pursued by the life companies. It was a revela- 
tion to find out that they were prepared to pay the money before I was ready 
to receive it. However, this difficulty was soon 1emedied, and within one 
week after finding the policies I had complied with the requirements of six 
different companies, and had the pleasure of placing in the hands of my sister 
their checks aggregaiing $30,000. This sum, with the house she owns and a 
little other property, fixes her comfortably for life, and enables her to carry 
on the education of her children. ‘This experience convinced me of the value 
of life assurance, and I have since taken policies on my own life for $50,000, 
I am a thorough convert to the system and lose no opportunity of urging my 
friends to follow my example. You may be sure that my premiums will be 
paid with the utmost regularity.” 








CORRESPONDENCE. 


CLEVELAND, O. 
[From Our Own CoRRESPONDENT. ] 

The recent McGillin fire has brought special agents and adjusters of almost 
all the principal fire companies to this city. This was an immense loss for 
the companies and adds still more uncertainty as to whether they can make 
any money in the city of Cleveland. 

Frank L. Ford, general agent for the State Mutual Life, has been taking 
an extensive trip through the South and has returned much improved in 
health, and ready for a vigorous active campaign during the balance of the 
year. 

Morgan T. James, who has been associated with the Equitable as agent at 
Youngstown for so many years, has severed his connection with that company 
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and accepted a position with. the Mutual Life of New York, as executive 
special agent. 

There are strong rumors of an important change about to be made in life in- 
surance circles. However, at this writing I have not the facts authentic 
enough to disclose, but in the near future the change will undoubtedly take 
place in the management of one of the first-class companies that will bea 
great surprise to every one. 

Morgan, Atkinson & Co. have very fine offices in the Arcade. Notwith- 
standing the fact that this firm only commenced business a few years ago they 
have been gradually coming to the front until now their agency is one of the 
very best in the city. 

The official report shows that the O. M. Stafford agency last year wrote 
$114,698 in premiums. This is an exceedingly large increase over the pre- 
ceding year. 

The United States Life seems to be moving very rapidly in Ohio these days. 
President Burford’s circular letter just issued, shows that E. W. Christy, man- 
ager here, wrote the second largest amount in premiums of any representative 
of the company during the month of February. This is a very creditable 
showing. Weare glad to note that the Ohio agency stands so near the front. 

A. W. Neale has been appointed as successor of M. E. Cozad, formerly 
general agent for the National Life of Vermont. Mr. Cozad annually wrote a 
very nice business at this point for the National, and I trust Mr. Neale may 
follow in the same footsteps. We understand he has started out under very 
favorable circumstances. 

S. S. Safford, the genial and popular general agent of the Provident Life 
and Trust, is building up a first-class agency in northeastern Ohio, especially 
in point of quality. Mr. Safford has very few agents, doing a large amount 
of personal work, and this fact is the reason of his business being permanent 
and the kind that every company wants, 

Nathan Kendall, of the firm of F. A. Kendall & Son, general agents of 
the Penn Mutual, has been doing considerable work at Akron lately. The 
Penn already has a nice business in that territory and so far this year has 
added considerable more to the amount already in force, 

The Mutual Life has recently added several new rooms to their already com- 
modious quarters and expect to very largely increase their agency force since the 
acquisition of Mr. Lawton’s son to the management. 

John A. Dixon, for some time associated with the Northwestern Mutual 
Life as special agent, has severed his connection with that company and 
signed a contract with M. E, Cozad of the Imperial. Mr. Dixon is a first- 
class worker and deserves success in his new departure. 


CLEVELAND, O., March 17. WAKEFIELD. 





IN AND ABOUT BOSTON. 
[From OuR OWN CORRESPONDENT. } 

There was a very breezy hearing at the State house last Thursday, it being 
on the order calling for a division of the reserve fund of the Massachusetts 
Benefit Association. It was held of course before the committee on insurance. 
Insurance Commissioner Merrill opposed the order on the ground that he 
deemed it extremely wise for assessment orders to accumulate a fund on which, 
if occasion requires, they can fall back. The committee reported leave to 
withdraw. 

It is now generally believed that the bill before the Massachusetts legisla- 
ture in regard to the taxing of casualty insurance companies will become a 
law. It has already passed the house and has, it is said, many supporters in 
the senate. 

A. P. Calder is the latest endowment order manager to get into trouble. 
He was arrested last Saturday and is now in jail. He is charged with em- 
bezzling $15,000 from the order of which he was supreme secretary. 

The hearing before the insurance committee of the legislature on the peti- 
tion of Charles P. Stockwell, that the Metropolitan Insurance Company of 
New York be prohibited from issuing policies in this State without the 
knowledge of the person assured, occurs on Thursday of this week. Although 
Insurance Commissioner Merrill favors the asked for legislation, in an inter- 
view with your correspondent last Saturday, he said : 

The fact is that the Metropolitan Company itself will favor such legislation. 
They never intend to assure a person without his or her knowledge or consent. It 
is strictly against the rules of the company. Asa matter of fact the company 
has been terribly imposed upon by its agents. They largely work upon the 
per cent plan, and the money they make depends wholly on the number of 


policies they turnin. Iam very sorry that the company should suffer from 
the acts of its agents.” 


Special Agent William F. Penney of the Hanover Fire Insurance Company 
was last week elected a member of the New England Insurance Exchange, 
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Vice-president E. E. Partridge of the North American is an athlete as well 
as an unusually talented underwriter. He is alsoa crack shot. Last week 
he won the gold championship medal of the Boston Athletic Association 
for the best shooting with rifle, pistol and revolver. He made 400 shots. 
He also won three out of six minor prize cups. 

The number of Massachusetts assessment societies has now been reduced to 
seven, the Massachusetts Mutual Aid Society having consolidated with the 
Ray State Beneficiary Society. The members of the Mutual Aid have been 
taken in without medical examination. 

The annual meeting of the Boston Protective Department is to be held on 
Thursday of this week. The annual report is already out in pamphlet form. 
The directors recommend an expenditure of $55,000 for the ensuing year. 
Last year the cost of maintaining the department was $44,144, against $41,681 
for the year preceding it. Superintendent Abbott's report states that the de- 
partment is in unusually good condition. He, however, asks for an additional 
wagon for House 1, and another story added to the building for drying covers. 
During the year the department did 820% hours’ fire service, 2611% hours’ 
watch duty and 145% hours’ protecting buildings and contents from storms, 
In covering goods at fires 2683 covers were used. This is the largest number 
spread in any one year except in 1883, when 2948 covers were used. 

The annual meeting of the stockholders of the Mercantile Fire and Marine 
Insurance Company was held on Tuesday of last week and all of the old 
officers were re-elected. 

G. H. Wheeler, son of the late W. A. Wheeler, succeeds his father and is 
handling the business in conjunction with the firm of O’Brien & Russell. 

Boston, March 21. Git GILSON. 





KANSAS CITY. 
[From Our Own CORRESPONDENT. ] 

It would take a hundred detectives and a whole electric light plant to find 
the head and tail of packing house rates. Indeed, it is seriously questioned 
if there is a man in existence of sufficient strength and intelligence to fathom 
this most inexplicable of all mysteries. As a matter of fact, the span of life 
is too short to wrestle with such an intricate problem, and even should you 
reach a decision there is no means of scientifically demonstrating its accuracy. 
One thing is certain, packers have had it all their own way now for a month 
or more, and they no doubt derive a great deal of comfort from it. That 
they make the most of their opportunities is equally beyond question. Local 
insurance men find it hard to explain away the fact that all this agitation 
against increased rates is confined to this city. Chicago, Omaha and St. 
Joseph packers paid the new tariff without a murmur, but here, from the word 
go, they have clung to the determination not to pay a cent more than old 
rates. Whether this arises from a difference in climatic surroundings or to a 
more progressive spirit of economy, it would be hard to say. The one indi- 
vidual who is reaping the harvest is the ubiquitous broker. He is placing 
immense lines, for the most part in foreign companies. English, Swedish, 
Australian, New Zealand and Swiss companies catch most of the crumbs. The 
Non-Tariff Insurance Company of London also comes in fora share. The 
Individual Lloyds of New York is writing large lines, while the new Packers 
Indemnity Association of this city is down for $250,000 on each establish- 
ment. No one seems to know at what rates the business is being written, 
but probably considerable less than tariff. It is said that certain Union com- 
panies were writing at the old rates, but the rumor lacks confirmation. Just 
what the outcome will be is hard to say. Union companies are firm in their 
determination to have full tariff, while the packers are equally as firm in their 
refusal to pay it. At the Union meeting in Washington an effort was made to 
have the rate question brought up, but the committee sent from this city for 
that purpose was refused an audience. 

A rumor gained considerable circulation last week that the next legislature 
would pass a law creating the office of State Insurance Commissioner. This 
would do away entirely with local compacts, and place the matter of making 
rates solely in the Commissioner’s hands, It is suggested that in this event 
rates would be so low it would require an African explorer to find them. 
The scheme, however, is purely chimerical, and has probably not even been 
thought of. 

The valued policy law of this State has bred more evils than any other 
measure ever brought out. During the recent depression incendiary fires in- 
creased at an alarming rate, while other evils kept bobbing up at stated 
periods. It has reached the point where some means must be adopted to 
stop this disastrous state of affairs. A movement is on foot to have the law 
repealed by the next legislature. 

This city is proving quite a bad field for plate glass companies at present. 
What with rate wars and lusses, it is by no means encouraging. Last week 
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during the gale heavy losses were reported all over town. St. Joe, Lawrence 
and Topeka also suffered considerably. Several large windows have been 
shattered lately by boys playing with tops. 

Kansas proved quite a good field for fire insurance in 1891. The report 
shows that $134,425 217 insurance was written at a premium income of 
$1,873,229. Losses were paid amounting to $839,421, or a ratio of forty-four 
per cent. Local Kansas companies did a business of $3,770,095, and col- 
lected $80,582 in premiums or fifty-one per cent ratio. For 1891 the rates 
were four per cent higher and the losses nine per cent less than the preceding 
year. 

There is the biggest kind of a row brewing, and it all comes out of the 
black list published by the local compact. It seems that some agent has, for 
some reason not clearly defined, placedea name on the list that should not go 
there. In fact the gentleman is a heavy insurer and very prompt in paying 
his bills. As the compact manager will not pass a daily report bearing the 
name of a delinquent, such a state of affairs will work serious injustice to 
some insurers. How the gentleman found out that his name had been placed 
on the delinquent list is not known, but certain it is that he is raging mad, 
and declares he wiil make it red hot for the agent. 

February wheeled into line with forty-seven fires, involving a loss of 
$7224 ; $4839 on buildings and $2385 on contents. The insurance involved 
amounted to $288,950. 

At last the board of managers of State Lunatic Asylum No. 2 has decided to 
have that institutioninsured. The entire building was destroyed by fire some 
years ago, and the companies paid a loss on it of $60,000. No insurance has 
been carried since that. 

A new masonic benevolent association is being organized by business men 
of St. Joseph, Mo. ‘The object is to reinsure all members of the United 
Masonic Benefit Association, that died a few weeks since. It is believed the 
new organization will be quite popular. 

Wm. W. Nelson is the latest aspirant for insurance honors. He has 
secured an interest in the agency of Tillhof & Campbell, the firm name now 
being Tillhof, Campbell & Nelson. 

F. W. Bowers, chief clerk in the office of Resident Secretary Campbell of 
the North British and Mercantile, was married a few days ago to an Ottawa 
(Kan.) lady. 

C. W. Randall, for many years with the Wells-Fargo Express Company, 
has associated himself with the Pacific Mutual Life, under Baker, Motley & 
McDearmon. 

G. W. Bibbens, executive special of the New York Life, and R. A. Love 
of the Home Life became members of the Life Underwriters Association at 
the last meeting. 

Among our visitors last week is noted E. S. Wheeler of the Newark, W. 
B. Humphrey of the Merchants, W. H. Sheldon of the London Assurance, 
Chas. P. Perat, vice-president American Fire of Philadelphia ; Geo. W. 
Le Brande of the Granite State, and Charles Sewell, United States manager 
Commercial Union. 

J. B. Lockridge has been appointed general agent for the National Life of 
Vermont. HARRY. 

Kansas City, Mo., March 15. 





ST. LOUIS. 
[From Our Own CorRESPONDENT. } 

Since the destructive fires of last fall which made all things cerulean here- 
abouts in the estimate of the insurance companies, this city has been compara- 
tively free from fires of any noticeable magnitude. We have had a rest. 
But any dream of immunity, any fancy that St. Louis would reverse or minify 
its record has now been rudely dispelled. On Tuesday evening the depart- 
ment was called to a serious fire at the repair shop of the Missouri Railroad 
Company, Adjoining and threatened were the car houses, filled with cars. 
These were saved with slight injury, but the building in which the fire origi- 
nated was badly damaged and its contents practically destroyed. The loss to 
the companies will be nearly or quite total in each case, as the owners be- 
lieved such a contingency so extremely improbable that. relatively to value, 
they carried small insurance. Thursday a fire in the Kingsland’s & Ferguson 
building, at the corner of Second and Cherry streets, called for three alarms, 
bringing two-thirds of the fire department to the scene. The buildings had a 
mixed occupancy, mostly manufacturing. The loss was not as heavy as at 
first seemed probable, but still was enovgh to be interesting to the under- 
writers. On Friday morning, soon after eight o’clock, the entire force was 
summoned to a fire in the big tobacco factory of the Leggett-Myers Company 
at St. Charles and Thirteenth streets. The fire began in the sweating room 
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in the sixth story and was cut off at the fourth story by the excellent work of 
the department—an adjective which, as applied to their work lately, has been 
necessarily.and obviously wanting. Only a few feet away is another building 
filled with tobacco, and when it was known that a fire was in progress the 
underwriters, as philosophically as was possible, contemplated a $500,000 loss 
as the certain outcome. Under established conditions a conservative estimate 
puts the loss at about $200,000. The insurance was placed in nearly every 
company doing business here—and some that are not—generally in sums 
ranging from $1500 to $7500. But the New York Mutual Fire had a policy 
of $70,000 on stock only, since taken by the Lancashire, and as the loss will 
probably reach fifty per cent of the policies it will take quite a number of 
tobacco factory premiums of the usual amount to pay it. 

The first and last of the fires above-mentioned are dead against the theory 
of ‘moral hazard” accountability. The railroad company will be seriously 
embarrassed by the destruction of their summer cars, for which, if we ever 
get out of abnormal March blizzards into normal weather, there will be 
immediate demand. They had adopted every precaution that prudence sug- 
gested for their protection against what occurred, and felt so safe with their 
defensive appliances that, as already suggested, they kept their insurance 
below what was requisite. The Leggett & Myers Company are understood 
to be making a round million a year, and any interruption of their business 
involves a contingent loss that cannot be estimated in insurance settlements. 

Report has it that at the Tuesday meeting of the local board a paper was 
presented, bearing the signatures of all the agents and companies distinctively 
designated as non-board, by means of which it was proposed to railroad 
eleven new members and their fifty-one brokers into the organization, with- 
out the usual preliminaries or fees. The application was referred to a stand- 
ing committee, with instruction to report at an adjourned meeting on Friday. 
So, on yesterday, the committee reported the names of all the signers of the 
paper (with a sing'e exception) in due form, and they were individually and 
severally elected in accordance with the rules in such cases made and pro- 
vided. The exception referred to is C. L. Crane, agent of the American of 
New Jersey, and, I believe, three other companies. Whether he proposes to 
‘* flock all by himself” hereafter, time alone will determine. 

And now “‘ we shall see what we shall see.” The board people to whom 
the term ‘‘non-board” has been a perpetual nightmare are relieved and 
ostensibly happy. ‘The people to whom “‘ rates,” however obtained, are 
everything and methods nothing, are satisfied and radiant. But there be 
those who think that if a firm, healthful, helpful, virile organization of 
merely heterogeneous materials is, as all experience has shown, a difficult 
achievement, requiring in its administration, wisdom, patience and forbear- 
ance beyond the common allotment of mortals, the attempt to have and hold 
such an organization out of purely antagonistic materials is among the 
impossibilities. In all systems—moral, physical, political or social—the 
particles that do not readily assimilate become separate elements of disease 
and decay. Upon their number and magnitude only depends the rapidity of 
the oncoming dissolution. The St. Louis board has originated and poten- 
tialized the two distinctive basic principles, upon which all successful organ- 
izations of this nature are now formed. Perhaps its further notable and 
worthy office may be to develop some occult potency by means of which 
naturally repellant particles shall be made to coalesce ; a Modoc Indian be a 
good Indian without becoming a dead one; the lion and the lamb lie down 
together without one being digested in the stomach of the other; white- 
winged peace exorcise erstwhile militant contentions ; and then to flash upon 
a waiting world the rosy aureole of the millennial morning. ‘‘ Behold, how 
good and how pleasant it is for brethren to dwell together in unity.” So 
mote it be! OPpTIc. 

St. Louis, March 1g. 


NOTES FROM ABROAD. 
[From Our OWN CORRESPONDENT. ] 

‘* Blood will tell.” A schoolboy, living in St. Pierre-du-Val, France, aged 
fourteen years, was recently arrested as an incendiary. He confessed to hav- 
ing started thirteen fires in four years. His grandfather already was tried 
and found guilty of the crime of incendiarism, while his father is serving a 
term in the penitentiary for the same crime. A promising family. 

Dr. Bertillon stated before the late Congress ot Hygiene, London, that the 
calling of coachmen was the most dangerous of all, which statement was con- 
firmed by Mr. Ogle. Nearly all of them are addicted to alcoholic beverages, 
and besides this, pneumonia and bronchitis are chronic ailments among them. 
Although cart drivers are very intemperate as a rule, there is less mortality 
among them, as by reason of walking along with their horses, they are better 
able to resist the influences of the temperature in consequence of the bodily 
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exercise. Wine merchants have a high mortality, less so in Paris than in 
England and Switzerland. The principal ailments are liver diseases and dis- 
turbances of the nervous and urinary systems. It cannot be said that they 
are inclined to alcoholism. All the trades the members of which are con™ 
stantly breathing dust, especially hard dust, have a high mortality. To this 
class belong : miners, hod carriers, masons, marble cutters, stone cutters, etc. 
Soft dust is not quite as injurious; thus the baker's trade, although it has 
a high rate of mortality, is nevertheless not quite as injurious as might be 
supposed. ‘Tailors and shoemakers should be supposed to be engaged in 
healthful trades but they have nevertheless a high rate of mortality. It is 
probable that sickly persons take up these callings. The longest lived persons 
in Paris are ministers of the gospel, next florists, gardeners, and public in- 
structors. The same thing holds good for Switzerland and England. The 
English Protestant divines live longer than the Catholic priest. 

Mr. Ogle points out that lawyers and especially English physicians have a 
short life. The same fact is observed in Switzerland, while physicians’ chil- 
dren there die only rarely, due doubtless to the science of the paternal ex- 
perience. The mortality of the Paris physician is not so great as that of his 
English and Swiss colleagues. 

In 1879, the Society of Austrian Cotton Industrials entered into a contract 
with a number of Austrian factory insurance companies, for the insurance of 
all the plants belonging to the society. The following exhibit of the ten 
years’ business is the result: gross premium receipts, 3,805,284 florins ; dam- 
ages paid, fees, commissions, etc., 5,501,772 florins = minus 1,696,488 
florins. ‘‘ A short horse is soon curried.” 

I clip the following new mortality table A. F. from La Semaine. It gives 
the comparison of the new table A. F. corrected by the companies of the com- 
mittee appointed by the congress of insurance men sitting during the French 
International exposition, with the Duvillard table, at present used in France 
in death risks, together with the English and American tables. Rate of mor- 
tality per thousand : 


March 24, 1892.| 














Table Hmf Table Table of 

AGES. | Table AF English. American. Duvillard. 
20 7-247 6.495 7-805 11.746 
25 6.573 7.002 8.064 13-796 
30 6.770 8.064 8 426 15.484 
35 | 8.129 8.996 8.946 17.052 
40 9.952 10.501 9-794 18 go9 
45 12 281 12.321 11.163 21.639 
50 16.319 15.778 13.781 25.950 
55 | 22.088 20.655 18.571 32.793 
69 32.945 28.729 26.693 43-017 
65 | 46.470 42.331 40.096 58 458 
7o 69.552 60.956 61.992 81.475 
75 104.275 97-988 94-370 115.980 
80 141.850 138.682 144.465 167.670 
85 163.393 202.666 235-551 223.827 
go 280.921 277-778 454-545 192.428 
95 382.725 364.047 1.000 ** 253 509 
99 1.000 ‘* 1.000 ** 7 325.733 
105 ny e: " 500.000 
108 . Ka - 500.000 

109 al ai o 1.000 oe 




















A reliable Vienna assurance publication has the following table of mor- 
tality in the largest cities of Europe. The percentage embraces the whole 


population excepting still births : 








Population. Death per Population. Death per 

1000 persons. 1000 persons. 
ViERBRccce see 811,434 19.2 Breslau........ 313,451 32.9 
So. eee 304,356 22.9 Dresden ....... 363,000 25.7 
TERGOR ocs0s00 158,084 240 Brussels ....... 182,836 18.8 
CONT 500505 75,223 27.7 Paris.... ....2. 2,260,945 24.3 
Budapest ...... 452,907 30.1 London........ 4,351,738 18.4 
Co eer 1,490,496 22.8 








The rate of mortality was formerly very great in Dresden, but has largely 
decreased since the introduction of drinking water and canalization. 

Westward the star of influenza takes its way. Numerous reports of its ar- 
rival come from France, Belgium, Holland and England. 

The mania of obligatory insurance has also seized on Switzerland. Twenty- 
five members of the Great Counsel of Berne have passed a resolution to be 
submitted to the legislative chamber next spring to make the insurance of 
household goods obligatory in Switzerland. This measure, it is thought, is 
due to the great conflagrations in that country for the last year or two, and 
which have caused the ruin of many families. 

Queen Emma of Holland has assured her life for 3,000,000 florins in favor 
of her daughter, Queen Wilhelmina. 
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It was stated in the English Parliament recently that during 1890 there oc- 
curred in the streets of London 5728 personal accidents, of which 144 with 
fatal results. 

The Khedive of Egypt has ordered the formation in Cairo of a fire brigade 
on the model of that of London. W. Von K. 

FRANKFORT, March 10. 





MINNESOTA. 
[From Our Own CORRESPONDENT. ] 


The fight between the big fish and the little fish in the Minneapolis Under- 
writers Association is becoming rather lively. The matter of brokers’ com- 
missions is a special bone of contention. The rule requiring the vote of 
ninety per cent of the membership fo pass a measure enablesa few large 
agencies to hold the majority right under their thumbs, so the other fellows 
claim. The recent annual meeting was quitea breezy one. One member 
got mad and moved to dissolve the association at once. There were several 
seconds, but the motion did not get to a vote. The disputed questions did 
not come to a final issue at the meeting ; when they do a motion to disband 
may be more cordially received. In the election of officers the battle was 
over the re-election of Secretary Leach. He ‘‘ got there,” twenty-five to 
fourteen. The new officers are: President, P. D. McMillan ; first vice-presi- 
dent, A. L, Belknap ; second vice-president, E, C, Beardsley ; secretary and 
treasurer, William B. Leach. 

M. N. Hilt & Co., one of the two agencies outside the fold, were voted in 
by a score of thirty-six to two, One of the two negative-voting members 
threatens to leave the association if Hilt & Co. come in. The association 
ship 1s among the breakers, sure enough. It would not be surprising if its 
months were numbered and the return to the union compact a matter of the 
near future. 

The recent visit of President McCall of the New York Life Insurance 
Company to the twin cities was an event of interest outside of insurance 
circles. The special object of the trip was a conference with the local com- 
mittees in reference to the use of the New York Life building during the ses- 
sion of the Republican National convention in Minneapolis next June. It 
had been proposed to make the big building, but a small part of which is 
occupied by regular tenants, the headquarters for the representatives of the 
press. This would involve seme extensive changes in the building. Presi- 
dent McCall approved the idea and pleased the citizens by the way he en- 
tered into the scheme. He told the committee to consider that it owned the 
building so far as the convention is concerned. He would ask and expect no 
remuneration beyond the meeting of the expense of the necessary changes. 
This is the first time Mr. McCall had seen the great Minneapolis building 
owned by his company. He was delighted, pronouncing it, all in all, the 
best of them all. At the Minnesota club building, in St. Paul one day dur- 
ing his stay, there was a ‘‘ luncheon” attended by a score or more of the most 
prominent business men of both cities. It was a fine tribute to President 
McCall and a great many very complimentary things were said about him and 
his company which had shown its faith in Minneapolis and St. Paul by invest- 
ing $5,000,000 here. Governor Merriam was master of ceremonies. Presi- 
dent McCall made a good speech in response to the governor's address of 
greeting. 

According to Insurance Commissioner Smith's report, the old-line life 
insurance companies issued 13,965 policies during 1891, representing 
$25,897,966 insurance. There were 9078 policies, representing $16,110,717, 
that ceased to be in force. There were 31 companies in business, At the 
close of the year there were 31,892 policies in force, representing $73,220,834 
insurance. The premiums paid in foot up $2,097,045.13 cash. Notes, 
credits, etc., amounted to $33.392.01, a total of $2,130,437.14. Losses paid 
aggregated $684,272.74 ; losses incurred, $627,810.72. The Northwestern 
Mutual leads the list with 1763 policies for $5,077,990. Then came the 
New York Life, 1298 policies for $4,396,723; New York Mutual, 988 
policies for $3,104,362 ; Equitable, 626 policies for $2,257,004 ; A&tna, 754 
policies for $1,289,431. 

There was a pleasant gathering last week at a St. Paul hotel, under the 
auspices of the Minnesota Association of Life Underwriters, The honored 
guest of the evening was John A. McCall, the new president of the New York 
Life. Mr. McCall made the speech of the evening, and was enthusiastically 
received. He quoted figures from recent insurance reports to show the pro- 
gress of life insurance. The president made a plea for the agent. He 
thought the agents played a pretty important part in the success of a com- 
pany, and ought to have a voice in its affairs. It would always be his policy 
to welcome suggestions from his agents. 
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Thirty insurance companies join with the receiver of the Monitor Plow 
Works of Minneapolis in a suit against the Great Northern Railway Company 
for $80,000 damages. It is alleged that sparks from the company’s engines 
set fire to the plow works building, and that thus the railroad company is 
responsible for the heavy loss. 

William M. Root, Insurance Commissioner of Wisconsin, has been in St. 
Paul investigating the status of the St. Paul German Insurance Company. 

Jacob Merritt of Minneapolis has sued the Children’s Endowment Society 
for $25,000 damages for infringement of copyright. Merritt, as manager of 
the Educational Endowment Association of Minneapolis, got up an elaborate 
pamphlet setting forth the features and value of the insurance written by his 
company. He claims the rival company pirated the matter. te oe 

MINNEAPOLIs, March 19. 





TOPEKA, KAN. 
[From Our Own CORRESPONDENT. ] 

Superintendent of Insurance McBride and his office force have been exceed- 
ingly busy during the last month receiving and filing annual reports and 
issuing licenses to the various fire, life and accident companies and their 
agents. Each of these branches of insurance begins the year with fair pros- 
pects of an increased business. For some reason neither the fire nor life 
companies wrote as large an aggregate of new business in Kansas in 1891 as 
they wrote the previous year. However, the fire losses were comparatively 
light, the ratio of losses to premium income being only 44.81 per cent, whereas 
the ratio the previous year was 53.48 per cent. Thus, upon the whole, the 
fire companies had in 1891 a prosperous year. 

The life companies wrote new business in this State in 1891 amounting to 
$11,008,039 and terminated insurance amounting to $10,828,471. In 1890 
they wrote $12,697,099 and terminated $10,398,864. It is thus seen that 
while the new business of the life companies was $1,700,000 less in 1891 than 
in 1890, the terminated insurance was over $400. 000 more in 1891 than in 
1890. A still more unfavorable showing is made when the premium receipts 
of 1891 are compared with the premium receipts of the previous year. In 1891 
they amounted to $954,257, whereas in 1890 they amounted to $1,212,525, 
a falling off of more than $250,000 last year. It might be inferred from these 
statements that the life business in Kansas is on the decline, but this year will 
show such arm inference to be wrong. The year 1891 was only an off year 
among life men in Kansas, while the present will prove a good year for life 
men if the turning in of new business keeps up the rate begun. 

The Prussian National Fire Company, United States branch, Chicago, has 
been admitted to do business in Kansas, and the Concordia of Milwaukee has 
been readmitted after withdrawing for more than a year. The Bankers Life 
Insurance Company of Lincoln, Neb., has been admitted, and the Imperial 
of Detroit has withdrawn from Kansas. The Imperial seems to have made 
no headway in this State during the time it was authorized to do business here. 

The following fire companies have withdrawn from Kansas: Commercial 
of California, Denver of Denver, Firemens of Dayton, Hekla of Minnesota, 
Liberty of New York, Union of San Francisco, 

The tna Life will do an accident business in Kansas this year, having 
qualified to do both life and accident business. 

Topeka is becoming quite an insurance centre. The Kansas Mutual Life, 
formerly of Hiawatha, is now permanently located here, and is comfortably 
quartered in the Central National Bank building, one of the most conven- 
iently located and best lighted business buildings in the city. The manage- 
ment of this company are pushing for a good share of the business in this and 
neighboring States ; already it has more business in Kansas than any other 


life company doing business in this State, and it is now doing business in 


Missouri, Nebraska, Colorado and Utah. The advantages of a better loca- 
tion than formerly enjoyed, together with new and attractive forms of limited 
payment lite and endowment policies, have added new impetus to the growth 
of this company. 

Besides the Kansas Mutual Life, Topeka has the State agencies of quite a 
number of life and firecompanies. Among the State agents of life companies, 
with headquarters here, may be named: E, W, Poindexter of the North- 
western Mutual Life; L. L. Higgins of the Washington Life ; G. W. W. 
Yates of the Union Central; W. M. Abernathy of the Home Life; S. R. 
Mitchell of the New York Life ; F. H. Kingsland of the Equitable, New 
York ; Charles Gore of the Connecticut Mutual ; J. E. Halsted of the Phoenix 
Mutual; W. P. Higginbotham of the Massachusetts Mutual; Austin H. 
Piety of the National Life, and S. R. Wharton of the Mutual Life. Besides 
these, there are a large number of special and district life agents, who make 
their homes here. The fire men are equally numerous. 


[ Thursday, 


John G. Miller, formerly State agent of the Provident Savings, with head- 
quarters here, has engaged with the Kansas Mutual Life as State agent for 
Missouri, with headquarters at Kansas City. He expects to do a good busi- 
ness for that company during 1892. C. G. B. 

TOPEKA, March 14. 





ALBANY. 
[From Our Own CORRESPONDENT. ] 

The assembly committee on insurance has, at last, reported the insurance 
code, There are four particular features in which the code, as reported, 
differs from the code as it was originally introduced. The two per cent for 
exempt firemen is to be turned over to the associations of exempt volunteer 
firemen ; fraternal orders are protected as they are now, but with a more care- 
ful supervision by the Insurance Department ; assessment companies are not 
recognized for the purpose of doing an endowment business. The fourth 
change is that in section 12, which allows casualty insurance companies to 
engage in other lines of business, but they must deposit $100,000 with the 
Insurance Department for each additional line. Of course it is understood 
that this refers more particularly to plate glass insurance. 

it must be understood by this time that the endowment concerns have not 
dropped their fight. They will contest the passage of the code through the 
senate at every step. First, they will demand hearings before the assembly 
and the senate committee on insurance, although this latter committtee has 
met with the assembly committee four times for the special purpose of giving 
a hearing upon the code. If the companies should fail to have hearings 
before the senate committee, they will then try to reach every senator with 
arguments against the code, unless the provision shall be restored allowing 
them to do this endowment business. A very interesting and lively fight may 
be anticipated before the code finally reaches the Governor ; and even then it 
is said that the endowment companies will not let up in their determination 
to have the Governor veto the bill unless it has already been altered to suit 
them. 

Senator McClelland has introduced the bill already introduced by Assem- 
blyman Fraser and noticed in the Albany correspondence of THE SPECTATOR, 
relating to fire insurance companies and for the protection of their policy- 
holders. This relates more particularly to the fees of agents. 

Senator McClelland and Assemblyman Fraser during the past week have 
introduced the same bill in both houses. It amends the laws of 1877, 1879 
and 1881, regulating the amount of capital stock of fire and marine compa- 
nies. The part stricken out is in brackets and the new matter in italics. In 
this shape the bill provides that : 

Companies from other States and countries hereafter applying for admission 
to this State shall be possessed of at least the amount of capital required from 
companies organized under the laws of this State. and the total capital of such 
companies must be fully paidin in cash. It shall be the duty of the Superin- 
tendent of the Insurance Department to refuse admission to any such company 
unless its assets are of the same general character that companies of this State 
are permitted to hold, nor shall any such company be admitted to transact 
business in this State unless it shall file in the office of the Superintendent of 
the Insurance Department an agreement under its corporate seal that it will 
not [while authorized to do business in this State] transact in this State any 
business which any fire insurance companies of this State, organized under the 
general act, is prohibited from transacting, provided that any such company 

possessed of a capital, equal in amount to the separate capital, required of a fire 
insurance company and a marine insurance company organized under the laws 
of this State, may be admitted to transact both fire and marine insurance busi- 
ness in this State, and any company violating the provisions of said agreement 
shall have their certificate of authority revoked by the said Superintendent 
forthwith ; provided, the assent of the Attorney-General shall be previously 
obtained. 

Assemblyman Wheeler has introduced an amendment to the first section of 
the law of 1890, relative to the two per cent premium paid to towns by foreign 
insurance companies, so that this money shall be paid by the treasurer of the 
city or village, or by the supervisors of the town, on or before the first day of 
March, annually, to the treasurer of the volun‘eer fire company in such city, 
village or town ; and where there is more than one volunteer fire company, to 
the treasurer, or other financial officer authorized to receive it, of each of such 
companies in equal proportions ; and where there is no village fire company, 
then to the treasurer of the Volunteer Firemen’s Exempt Association or, where 
there is more than one such organization, to the treasurer of each organization 
in equal proportions. 

A peculiar biil has reached the Governor without much comment thus far. 
It was introduced in the assembly by Speaker Bush as a charter for the 
Grand Assembly of New York, Order of the International Fraternal Alliance. 
The charter allows the corporation to hold property to an amount not exceeding 
$50,000. The object of the organization is declared to be the social and 
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moral advancement of the members of the order; to aid, assist and support 
the members and their families in case’ of want, sickness or death, and for 
such mutual benefits and interests during life as may be provided for in the 
constitution and in laws of said order enacted from time to time by the 
representatives assembled in annual convention, and which shall not be in 
conflict with the constitution and laws of this State or of the United States, 
and to that end the organization shall be authorized to solicit membership, 
collect assessments and provide benefits according to its constitution and laws. 
From this it will be seen that the order has secured unusual privileges. It is 
further provided that such funds as may be raised, procured or set apart by 
the Grand Assembly, or any subordinate assembly for sick members, or mem- 
bers in distress, or for final benefits, shall be exempt from execution, and 
shall not be liable to be seized, taken or appropriated by any legal or equit- 
able process to pay any debts of the member, or debts contracted by the 
Grand Assembly, or by any subordinate assembly. 

Senator McClelland has introduced an amendment to the charter of the su- 
preme council of the Catholic Mutual Benefit Association so that it may hold 
property to the amount of $1,500,000 instead of $1,000,000, and that any 
grand council or branch instituted by the supreme council may hold property 
to an amount not exceeding $1,000,000 instead of $500,000, as at present. 

ALBANY, March 22. LANCASTER. 





PHILADELPHIA. 
[From Our OwN CORRESPONDENT. ] 

At a special meeting of the Philadelphia Fire Underwriters Association 
held to-day and called for the purpose, paragraph 4 of section 5, article 4 of 
by-laws, viz., ‘‘ No rate shall be advanced or reduced within two years after 
its promulgation, unless there be a material change in the hazard or exposure,” 
was repealed, and it was resolved to make a general advance in all rates of 
twenty per cent, except sprinkled risks and those guaranteeing eighty per 
cent co insurance, the advance to take effect immediately. 

The Home Insurance Company of New York has decided to discontinue 
writing textile manufacturing risks in Philadelphia, and have instructed their 
representative, Charles Platt, Jr , to cancel all policies now on their books 
covering such risks. As the Home has heretofore done a very large business 
of this class, Mr. Platt’s task will not be a very pleasant one, as it involves 
the cancellation of nearly 300 policies, 

In my letter last week it was stated that Creth & Sullivan had resigned the 
agency of the Guardian Assurance Company of London, and that Bradway & 
Jocher, the heretofore second agents of the company, would represent them 
for the present. Since then the Guardian has wisely decided to locate per- 
manently in the office of Bradway & Jocher, who will be their sole repre- 
sentatives in this vicinity. The firm are also managers of the National 
Insurance Company of Hartford in this city. Their offices were opened in 
September last, and in that short space of time they have prospered well, 
having a premium income and loss ratio for the National of Hartford that is 
really phenomenal. It is to be hoped that their success will continue with 
their increased facilities. 

George E. Wagner has been appointed sole representative of the Union 
Insurance Company of London, and will hereatter write policies for them. 
He also represents the Phcenix of London, Greenwich of New York, Fire- 
mens of Newark, Mutual Fire of Germantown, German and Manufacturers 
and Merchants of Pittsburgh, and the Fire Association of Philadelphia. 
Colonel Wagner is president of the Philadelphia Fire Underwriters Associa- 
tion and also of the Philadelphia Fire Patrol. 

Director of Public Safety Beitler is investigating the charges made by Chief 
Engineer Watson of the Spreckles sugar refinery against the fire department 
in regard to their method of working at the recent fire in the barrel factory 
attached to their works. Mr. Watson has asserted that the department 
exhibited dense ignorance and unusual lack of system and intelligence. He 
states that Assistants J. S. Douglass and Theodore Marz had informed 
Assistant Chief Samuel Dunlap that the fire could be easily subdued by cutting 
a hole through kiln No. 1, where the fire started. They begged him, it is 
stated, to turn the streams through the trap doors, but it is asserted that 
Dunlap refused. The matter has been referred by the director to Chief 
Cantlin, and a report ordered, 

The court has decided that the decree of dissolution by which the business 
of the Pennsylvania Boiler Insurance Company is to be wound up would be 
allowed by the court upon condition that security be entered to cover the 
amount of claims in litigation. The boiler insurance company recently filed 


a petition in court asking for dissolution of the company, stating that all its 
debts had been paid, and that the company wished to go out of business. 
Subsequently, however, several parties have filed affidavits with the court, 
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alleging that the company was indebted to them, and that suits had been 
entered to recover the sums alleged to be due. In consequence of these 
statements the court made its conditional decision. 

Thomas S. Chard, the Western manager, and Charles W. Kellogg, the 
Eastern manager of the Firemans Fund Insurance Company of California, 
have been in Philadelphia for the past few days visiting some of their old 
friends and acquaintances. Both of the gentlemen are very well known and 
are much respected here. Q. U. AKER. 

PHILADELPHIA, March 21. 





VERMONT. 
[From Our Own CORRESPONDENT. ] 


The recent quarterly meeting of the Vermont Association of Life Under- 
writers, held at the ‘‘ Brooks House,” Brattleboro, Vt., proved to be the best 
of the year since the annual held May last at St. Albans, Vt. The attendance, 
harmony, social and gastronomic pleasures all combined to make it an event 
long to be remembered in the annals of life underwriting in Vermont. 

The meeting was called to order at three o’clock p. M. Thursday, March 
10, in the parlor of the Brooks House, President W. H. S. Whitcomb of the 
Equitable in the chair. The usual routine business having been transacted, 
the following named gentlemen were duly elected to membership: S. H. 
Sherman of Brattleboro, F. H. Peabody of Richford, George F. Ball and E. 
S. Leonard of Bellows Falls, W. C. Raymond of Bridgewater, George M. 
Moore of Tyson, H. B. Lovering of East Berkshire, L. B. Hurd ot Spring- 
field, and H. N, Williams of Bennington. The president congratulated the 
fraternity on the good results already accomplished, and spoke at length on 
the good work to be expected by the continued loyalty of the membership. 

Those agents who had by their conduct been relieved from membership 
followed the well-merited condemnation of all respectable men engaged in the 
business, and by common consent it was admitted that only those who were 
doing a disreputable business had lost membership. No reliable agent in 
Vermont but will desire membership in such a body as now compose the Li‘e 
Association of Vermont. 

In closing the president requested the general agents present to use their 
best efforts toward completing the list of agents as members, until every good 
agent in the State should be in the ranks. 

In the evening came the interesting and delightful event of the meeting, in 
a banquet every way worthy the Brooks House and the fraternity, which was 
served at 8.30 P.M. In addition to the regular membership present several 
guests of distinction from different parts of the State were entertained, and 
the home members extended the courtesies of the occasion to several well- 
known Brattleboro men. The banquet was said to be the most elaborate of 
its kind that had ever been given in Brattleboro, and it reflected great credit 
on the management of the Brooks House, no less than upon the gentlemen 
who acted as the committee of arrangements. 

The handsomely furnished tables were set in the form of a T, President 
Whitcomb occupying the head with guests flanking his right and left. At his 
right sat Rev. F. J. Parry, Hon. Hosea Mann, speaker of the house of rep- 
resentatives of Vermont ; Col. George W. Hooker, Col. J. J. Estey and C, 
F. R. Jenne. At his left were Col. Levi K. Fuller, ex-lieutenant governor 
of Vermont ; T. W. Russell, president of the Connecticut General Life ; Dr. 
H. D. Holton and C, W. French of the Brattleboro Phcenix. At the long 
table in front, running at right angles were, at the right S. H. Sherman, A. 
B. Hall, O. A. Marshall, N. I. Hawley, E. C. Crosby, L. F. Adams, H. E, 
Taylor and Linn D. Taylor of Brattleboro; Dr. E. R. Campbell of Bellows 
Falls ; A. S. Newton of Springfield, Mass.; and John J. Benson of Troy, N. 
Y., of the Fidelity and Casualty Company. At the left were A. P. Childs, 
general agent of the New York Life; Fred A. Flagg of Troy, N. Y., of the 
Fidelity and Casualty; F, W. Childs, A. W. Childs, J. C. Howe and Charles 
Brasor of Brattleboro ; J. G. Brown, Montpelier; I. S. Borley, St. Albans ; 
A. Simpson, New York ; Maj. A. D. Tenney, St. Albans; George F. Ball, 
Bellows Falls ; L. B. Hurd, Springfield, and W. C. Raymond, Bridgewater. 

The menu and service were all that could be expected and perfect in every 
detail, and two hours were spent in the discussion of the feast that reflected 
so much credit on the members of the fraternity resident at Brattleboro. 

At intervals between the courses the Messrs. Childs, Flagg and Brasor gave 
vocal selections, in several of the more familiar of which the other gentlemen 
at table joined. Ata suitable time the president called up Col. H. E. Tay- 
lor, who, for the resident members, welcomed the association in a well deliv- 
ered and happy speech. 

At eleven o'clock cigars were lighted and the feast of reason and flow of 
soul took the place of the substantial one so well attended to. President 
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Whitcomb acted as toast master, and the speakers in their order called on were 
Hon. Hosea Mann, speaker of the House; T. W. Russell of the Connecticut 
General, Dr. Halton, Col. Estey, Col Fuller, Col. Hooker and Rev. Mr. 
Parry. All spoke well, the topics chosen being of immediate interest to the 
profession, and their treatment was such as to emphasize the high character 
of the work the agents may do in calling the attention of the general public 
to the importance of life insurance and to the duty individuals owe themselves 
and those dependent on them in taking advantage of its benefits. 

Letters of regret were read from many prominent gentlemen in insurance 
circles in Vermont and elsewhere. The occasion was one in which the visitors 
expressed the greatest pleasure, and in which the Brattleboro men in attend- 
ance felt proud of. The effect upon the general business of life insurance 
which is now so prominently before the public must be of benefit. 

The event of the past week in the city of Burlington was the closing of the 
agency of Robert Bros & Co., and its consolidation with that of Cronyn & 
Beckwith, which now takes rank with the strongest in Vermont. 

The advance in fire insurance rates in Vermont creates no small interest 
among insurers and allays, to some extent, the anxieties of the holders of fire 
insurance stocks. 3ROKEN WING. 
BURLINGTON, VT., March 21. 











COMMUNICATIONS. 


THE FIFTEEN PER CENT EDICT. 
[To THE EpIToR oF THE SPECTATOR. ] 

The old maxim that ‘‘ the laborer is worthy of his hire” seems to be ques- 
tioned by the formulation of the recent fifteen per cent rule and the question 
presents itself thus early in its inception as to the consistency and equities of 
the case, also the interests of the other contracting party, how they may be 
affected, influenced or changed. 

Aside from the fact that there may be found exceptions to all general rules, 
there are obviously objections to the flat commission rule made general 
throughout one-half or more of the agency writing field covered by the com- 
panies in interest. I could scarcely conceive, in the line of trade or com- 
merce, of any branch of industry which would give rise to so many contin- 
gencies and conditions regarding an unconditional flat proposition applicable 
alike from Maine to Texas, as the agency commission problem. The few ‘‘ex- 
cepted cities” made exempt from the rule is done only because of the broker 
interest in the business, surely a matter necessary to be considered, but not 
the only one. The writer views the situation from the companies’ stand- 
point as to profit and loss, and in the position practically that the lawyer bears 
to his client, ‘* bribed” by his fee or salary contract, but willing to recognize 
the rights of the agents and the relations existing between principals and 
agents. 

It is very evident that the lesser hazards, dwellings, household furniture, the 
smaller mercantile risks and the better class of buildings are the more desira- 
ble in the rated cities than the miscellaneous manufacturing and especially 
hazardous risk secured in competition with the specialty companies, Is it not 
wholly fair to suppose that on this better class of business a different and a 
better commission could and should be paid? Certain manufacturing cities 
might be limited with propriety to fifteen per cent commission, while other 
points, equally important in the way of manufacturing industry ought, on ac- 
count of local taxes, other expenses and, perhaps, loss ratios, to be subject to 
a different contract if the same schedules of rates are applied. In the case 
of asuburban agent, whose entire premiums are made up of two and four 
dollars on small policies, on a more hazardous class of business, does it not 
cost him ten-fold more to get this business, and is there not more than that 
proportion of profit to his companies than at the agency dealing in the large 
accounts on special hazards? There is between agencies a reciprocal trading 
on the ‘‘dollar for dollar” dealing, which in many cases quite overbalances 
the brokerage question, and when contrasted with the ‘‘up town” or the German 
agencies in the suburbs, would show the differences to be simply gross incon- 
sistencies. There are obvious degrees of conservatism existing between 
agencies. On inspection of their risks, their conservatism does not run in the 
line of the prohibited list, but is on the broad plan of a personal knowledge 
of location, certain blocks, individual risks or undesirable parties. Is not a 


business known to be so selected worthy of a better commission to the pro- 
ducer than the hit and miss business written less carefully? And is it not 
often productive of a better and changed result at an agency to base the com- 
pensation on “‘ the pay on the profits” principle? Contingency contracts are 
often made resulting more satisfactorily often to both agent and company 
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than on the flat commission basis. The agent is the motor, the producer» 
bearing the same relation to his principal that the producer dos to the con- 
sumer, and on him rests, to a very great extent, the weal or woe of the com- 
pany. Is henot a party to the agency contract touching the matter of com- 
mission, and ought he not also to be consulted as to the price of his wares? 
His current annual expenses are based upon his income on a centract of 
former years. Is not his commercial integrity hazarded by this unheralded 
and unexpected fifteen per cent letter? While the authority rests with the 
principal, with regard to the duration of representation, there is only an as- 
sumed right to change the terms of that contract without the consent of the 
other contracting party. But they can “render unto Cesar that which is 
Ceesar’s, ’etc., and work out the problem of reward in accordance with the 
opportunities offered. In trade union parlance it is at present a ‘‘ lockout,” 
** capital vs, labor,” a somewhat retrograde and humiliating state of affairs in 
contrast with the history of the past. E. A. C, 








INDUSTRIAL ASSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything o 
interest in connection with industrial assurance. ] 

—The John Hancock appointed Edwin Hall to assistant superintendent at 
Buffalo. 

—J. Manock was appointed by the Prudential to assistant superintendent at 
Altoona, Pa. 

—The Prudential promoted Geo. Loewe to assistant superintendent at 
Chicago No. I. 

—The Prudential appointed J. W. Hughes to assistant superintendent at 
Louisville, Ky. 

—The Peoples appointed R. F. Bailey to be assistant superintendent at 
Providence, R. I. 

— The Prudential appointed H. J. Whitaker to assistant superintendent at 
Long Island City. 

—D. F. Powers was appointed assistant superintendent for the Prudential 
at Auburn, N. Y, 

—The John Hancock promoted D. Sweeney to assistant superintendent at 
Woonsocket, R. I. 

— Assistant A. B, Hintz was transferred by the Prudential from Harrisburg, 
Pa., to Canton, O. 

—The Metropolitan appointed Alex. Goldthorpe of Louisville to superin- 
tendent at Toronto. 

—The Western and Southern appointed C. Johnson to assistant superin- 
tendent at Columbus. 

—W. R. Downing has been promoted to assistant superintendent for the 
Prudential at Richmond, Ind. 

—G. W. Richard-on was promoted by the Prudential to assistant superin- 
tendent in Brooklyn No. 1 district. 
The Metropolitan appointed J. H. Clarke to assistant superintendent at 
Cleveland under Superintendent Barnett. 

—J. M. McLaughlen has been appointed assistant superintendent for the 
Prudential in the Baltimore No. 1 district. 

—W. Wilcox was promoted by the Metropolitan to assistant superintendent 
and transferred from Minneapolis to St. Paul. 

—G. Sonnekalb takes hold as assistant superintendent for the Prudential at 
Union Hill, N. J., vice J. L. May, resigned. 

—We understand M. Hooper, formerly with the Metropolitan and Peoples, 
has entered the service of the United States as superintendent. 

—The Prudential appointed W. M. Hosmer toassistant at Lockport, N.Y., 
in place of C. Birch, promoted to inspector for the company. 

—H. Rohr was promoted by the Prudential to assistant superintendent in 
the Philadelphia second district in place of E. M. Herner, resigned. 

—We understand the Metropolitan have opened up a campaign at Hamil- 
ton, O., by locating an assistant superintendent and several agents there. 

—How many cases are lost through failure to get policies through on time 
and deliver them on the appointed day? Much difficulty in this line 1s caused 
by carelessness in filling up the applications. Errors of omission and com- 
mission retard the issue of business, causing trouble on all hands. A little 
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extra care in looking over the forms before sending them to the home office 
would save lots of annoyance and vexation. 


—Superintendent A. Prangley of Baltimore has resigned on account of 
sickness. He is succeeded by Geo. J. McHardy, transferred from Elizabeth, 
N. J: 

—The John Hancock has decided to issue a $500 industrial policy. The 
announcement was made at the annual dinner recently given to the Boston 
staff. 


—The Metropolitan transferred Superintendent W. M. Dorney from Phila- 
delphia to Brooklyn, he exchanging districts with Superintendent N. E, 
Smith. 


—The Prudential transferred Assistant C. J. Strickland to Atchison from 
St. Joseph, and Agent A. J. Dawson was promoted to assistant superin- 
tendent in his stead at St. Joseph. 


—The impression that a new industrial company was in course of forma- 
tion in the East is wrong. The Columbia Mutual Life of Providence, R. I., 
will not do an industrial business. 


—W. B. Davis, an agent for the Metropolitan in Cincinnati, dropped dead 
while engaged in collecting premiums in that city. Mr, Davis was a minister 
having a small charge in one of the suburbs. 


—Ex-Superintendent R. S. Moore of Chicago was East a few days since 
in the interests of the Chicago Universal Investment and Loan Association, 
for which he is now superintendent of agents. 


—Fred N. Lowe, superintendent for the United States at Elizabeth, is 
out of the service of that company. We understand he left under a cloud, 
and has since been arrested at the instance of the company. 


—The Sun Life Insurance Company of America has done well, but it has 
not yet paid $1,969,935 in claims as misplaced periods caused us to say in 
arecent number. The claims paid from organization to January 1, 1892, 
amount to $19,699.35. 

—J. T. Mattingly, assistant superintendent for the Western and Southern 
at Louisville, has been appointed superintendent, to succeed A, Goldthorpe, 
who resigned to re-enter the service of the Metropolitan. Mr. Mattingly’s 
place as assistant is supplied by the promotion of Agent H. Carter. 


—Talmage recently preached a sermon bearing on life assurance, using as 
his text the words, ‘* This year thou shalt die.” It is not within the province 
of human knowledge to tell which particular person will die during the year, 
but we can say that out of a given number, say a thousand, there will be so 
many deaths. It is just this fore-knowledge which renders the certainty of 
uncertainty so powerful a factor in inducing peuple to insure their lives. 


—The United States Industrial Life Insurance Company of Newark, N. J., 
had a prosperous year in 1891, writing 73,976 policies for $8,655,192. It re- 
ceived in premiums $232,042, and paid out $81,986 in losses. The company's 
stockholders backed their faith in its future by increasing the capital stock to 
$280,000. Edward N. Crane is president and T, Elmer Gay is secretary of 
the company, and are successfully steering it through the difficulties that be- 
set a young organization, 


—lIn cities where more than one superintendent is engaged on behalf of the 
same company it is essential to the best interest of all parties that these super- 
intendents work in harmony; that while a spirited competition may exist 
between districts, it be of a perfectly honorable character. We were re- 
minded a few days since of an arrangement in one of the large Eastern cities 
by which the five superintendents representing the one company meet in one 
another’s offices alternately on Saturday and hoid meetings of the field forces. 
The custom is for one of the superintendents to talk each week on a given 
subject, such as new business, lapses, increases, collections, etc, The open- 
ing talk is followed by a general discussion on the same subject, and as the 
number of practical men at each gathering is large, some sound sterling advice 
is given and received. The plan works well ; it serves to bring competitors 
face to face, establishes harmonious relations, and, as a result of the better 
knowledge men gain of their co-workers, there isan impetus given to the busingss 
which could not be acquired if trouble existed between any of the superin- 
tendents. Something on the same line would doubtless prove of advantage else- 
where, and it will afford us pleasure to see the idea take hold in other 
quarters. 








—All business of the Traders of Chicago east of Ohio has been reinsured 
in the Providence-Washington of -Providence. 
miums are included in this deal. 


About $90,000 in annual pre- 
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NEWS OF THE WEEK. 


The Southeastern Tariff Association. 


THE eleventh annual meeting of the Southeastern Tariff Association was held 
at the Arlington, Washington, D. C., Wednesday, Thursday and: Friday of 
last week, and although the attendance was probably not larger than a year 
ago, the great importance and radical character of the action taken, and the 
almost perfect harmony prevailing, makes it the best in the association’s 
history. It could hardly be considered as interesting a meeting as many in 
the past on account of the absence of exciting debate and spirited discussion on 
the floor, but the results accomplished show the probable wisdom of the plan 
adopted last year and repeated this of referring the great bulk of the work to 
a committee large enough to assure the association's adoption of its unanimous 
recommendations. All radical dissensions and differences of opinion between 
the leading minds in the association were thereby transferred to the sessions 
of the committee. 

The meeting was called to order at twelve o’clock noon Wednesday by 
President Mims, who, in his usually happy manner, read his annual address, 
which appeared in THE SPECTATOR of last week. 

The president being instructed to appoint a committee of fifteen to consider 
the subjects treated by the address and others classed as unfinished business, 
named Messrs. Stockdell, Babb, Low, Tucker, Wray, Whitner, Knowles, 
Gay, Mitchell, Pearce, Goodnow, Eggleston, Thomas and Clark, representing 
respectfully the Phenix of Brooklyn, Northern, Liverpool and London and 
Globe, Western, Commercial Union, Merchants, Germania, Pennsylvania, 
Insurance Company of North America, Phoenix of Hartford, Home, Atna, 
Royal, Hartford Fire, German-American and Phoenix of L.ondon. 

The secretary’s report was also printed last week, 

Following is a list of those present during the session according to the cities 
from which they hail, and embracing the representation of fifty-two com- 
panies, active and co-operating members of the association, and various 


auxiliary interests : 
WHO WERE PRESENT. 


FRoM ATLANTA: Livingston Mims (president), general agent, Greenwich ; 
S. Y. Tupper, Jr., secretary of association; H. E. Rees, special agent, A®tna; 
J. C. Hunter, _— agent, American, New York; J. T. Hall, Jr., assistant sec- 
retary, Atlanta Home; Ellwood Hendrick, special agent, Commercial Union; J. 
D. Bradford, special agent, Fire Association; Clarence Knowles, manager, and 
W. E. Chapin and R. B. Hall, special agents, Germania and Pennsylvania Fire ; 
C. C. Fleming, special agent, German-American; John C. Whitner, manager, 
Merchants, New Jersey, and Girard; Thos. Egpicston, general agent, and W. 
R. Prescott, special agent, Hartford Fire ; John W. Pearce, general agent, Home; 
W. F. Pattillo, general agent, Hamburg-Bremen; E.S. Gay, manager, and D. 
B. Harris, special agent, Insurance Company of North America; W. A. Cooke, 
special agent, [mperial; B. H. Abrams, special agent, Liverpool and London and 
Globe; A. G. Mcllwaine, Jr., general agent, London and Lancashire; L. M. 
Tucker, | agent, Western of Toronto and New Orleans Insurance Com- 

any; H. T. Alley, special agent, Niagara; W. D. Deane, special agent, 
National of Hartford; Charles E. Dox, general agent, Norwich Union; John C. 
Ruse, special agent, Orient; J. S. Raine, special agent, Phoenix of Hartford; H. 
C. Stockdell, general agent, Phenix of Brooklyn; J.C. Seymour, special agent, 
Providence-Washington ; R. A. Hancock, special agent, Queen; A. B. Aude 
and H. G: Ildthwaite, special agents, Sun Fire; H. Y. Chatterly, special agent, 
Scottish Union and National and Lion; J. R. Nutting; secretary, United Under- 
writers; Charles R. Matthews, special agent, Westchester; R. W. Bourne, 
inspector of sprinkled risks. 

New YorK: W. H. Crolius, secretary; Silas P. Wood, agency manager, 
American, New York; A. H. Wray, assistant manager, Commercial Union; M. 
A. Stone, president, and C. D. Barton, agency manager, Greenwich; H. W. 
Eaton, manager, Liverpool and London and Globe; F. A. Colley, assistant man- 
ager, London and Lancashire, George Pritchard; J. W. Murray, vice-president, 

erman-American ; John H. Stoddart, assistant general agent, and A. R. Stod- 
dart, special ~ New York Underwriters Agency ; Thomas F. Goodrich, vice- 
president, and C. H. Port, agency secretary, Niagara; George W. Babb, Jr., 
manager, Northern; G. W. Wensley, agency superintendent, Norwich Union ; 
George H. Shelden, president, and C. C. Little, secretary, Phenix of Brooklyn; 
E. B. Clark, assistant manager, Phoenix of England. 

PHILADELPHIA: Thomas H. Montgomery, president, and Wm. B. Kelly, 

neral agent, American, Pennsylvania; Wm. Muir, agency superintendent, 

ire Association; Charles F. Hawkins, special ont. American, New York; J.C. 
Biggert, special agent, Western of Toronto; Col. Tatnall Paulding, president, 
Delaware. 

NEw ORLEANS: W. R. Lyman, president, Crescent ; Clarence Low, assistant 
resident secretary, Liverpool and London and Globe ; a H. Frost, a 
Mechanics and Tr.ders; Wm. M. Railey, general agent, State Investment; G. 
L. Crandall, general agent, Milwaukee Mechanics and St. Paul German. 

RICHMOND: Thos. G, Peyton, —— agent, Guardian ; John Keegan, special 
agent, Commercial Union; John W. Gordon, = agent, Hamburg-Bremen 
and New Orleans Insurance Company; J. D. W. Churchill, special, Liverpool 
and London and Globe; R. E. Richardson, secretary, Virginia State; L. R. 
Waren, special agent, Phoenix of England. 

BALTIMORE: J. F. Ewens, special agent, Northern; M. O. Selden, resident 
secretary North British ; M. Lewin Hewes, general agent, Norwich Union; Paul 
Turner, special agent, Royal. 

HARTFORD: J. Goodnow, president, A2tna; P. C. Royce, secretary, Hartford 
Fire; J. H. Mitchell, vice-president, Phoenix; James Nichols, t, and 
E. G. Richards, secretary, National; C. B. Whiting, president, and Alfred Kemp, 
general agent, Orient. 

MACON: J. Monroe Ogden, general agent, Northern; E. S. Wilson, secretary, 
Macon Fire. 
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LovisvILLE: J. H. M. Morris, manager, Queen; Col. John D. Young, special 


agent, Royal. : 

ween en jer Hutson Lec, general agent; J. S. Middieton, assistant 
general agent, . 

MISCELLANEOUS PLACES: W. J. Dutton, vice-president, San Francisco; 
Thos. S. Chard, manager, Chicago, and C. W. Kellogg, manager, Boston, Fire- 
mans Fund; E.S. Walker, Chicago, general agent, American, New York; E. 
G. Seibels, Columbia, S. C., special, Caledonian; E. H. Jones, Selma, Ala., 
special agent, Central City; Kalford Kieth, Birmingham, Ala., and J. L. Wood, 

allas, Tex., special agents, Home of New York; J. A. Thomas, Nashville, gen- 
eral agent, German-American; Geo. W. Dewey, Goldsboro, N. C., general 
agent, Niagara; W. L. Reynolds, —— agent, Phoenix of England; J. H. De 

olf, Provideace, president, and H. Norton, Jacksonville, general agent, 
Providence- Washington ; A. J. Wright, Springfield, Mass., president, Springfield 
F. and M; J. J. Kenney, Toronto, managing director, Western; W. H. Daniel 
and W. L. Wilson, Savannah; W. J. Dance, Danville, Va., general agent, 
Morotock; Mr. Catlin, Danville; John B. Kenny, independent adjuster, Raleigh ; 
C. B. Burriss, Raleigh, special agent, London and Lancashire; W. A. 
Witherspoon, Richmond, secretary, Virginia Insurance Exchange; Capt. ‘lerry, 
manager, Mobile Compact; Louis N. Geldert, promoter of insurance, Exposition 
at World's Fair; J. B. Kimball, Columbus, Ga., special agent, Georgia Home; 
Mr. Maynard, Providence Steam and Gas Pipe Company; John E. Whiting, 
Philadelphia; Wm. .B. Douglas, ~~ agent, American of Philadelphia; 
W. H. Oliver, Newburne, N. C.; J. T. Catlin, Danville, Va. 

The association then adjourned and the committee of fifteen went into 
session, continuing its deliberations throughout the afternoon and evening, 
and Thursday until 3.30 P. M., when the association was again convened to 
hear the result of its work. During these committee meetings many other 
members of the association were present and took an active part. The 
committee’s report, as read by Chairman Stockdell, was acted upon seriatim, 
and without exception, on motion of that gentleman, was adopted by the 
convention with very little amendment. 

Amcng these were the following : 


A resolution, adopting a basis rate of one per cent on electric light stations and 
power houses, calling for a special committee to fix a schedule for these risks, the 
basis in second and third class cities to be unchanged, the standard to provide 
for one dynamo, with charges for additional. 


This committee is also charged with the duty of revising the conditions of 


approved electric light installation in risks other than dwellings. 


A resolution instructing the executive committee to proceed at once to revise the 
rates in strict accurd with the tariff in all second, third and fourth class towns, also 
authorizing the employment of additional specia! agents by the association to carry 
out this work of revision. 


A resolution nies the executive committee to issue a special circular to 
the companies and agents in regard to the evil of reducing rates until such reduc- 
tion is approved and promulgated. 

Hearty applause followed the adoption of a resolution abolishing all 
excepted cities, and calling for an immediate revision of the rates therein 
according to the rules of the association ; also one abolishing the compact 
system, wherever existing in the association’s territory, and providing for the 
substitution of a stamping clerk to verify rates, exact rules and stamp the 
daily reports, 

Gradually for several years past the Southeastern Tariff Association has 
been drawing the lines tighter on the question of uniform commissions to 
agents, and the action this year in definitely limiting the same to “‘ fifteen 
per cent, directly or indirectly,” is but a part of the general movement 
recently, whereby New England, the Middle States, and the Western 
** Union” territory, are now limited to the same figure. The resolution, as 
adopted by the convention without opposition, was as follows : 

Resolved, That the constitution of this association be amended as follows: No 
member of this association shall remain in an agency with any company which 
pays the local agent exceeding fifteen per cent commission, directly or indirectly, 
and that each member shall require of its agents their signatures to a pledge that 
they will not represent any company compensating them in any manner in excess 
of he tule of the association regarding commissions. This amendment to take 
effect May 1, 1892. 

Subsequent action strictly prohibited the writing of any class of business 
for any broker or solicitor or other person, and paying therefor in any manner 
whatever exceeding fifteen per cent commission. ‘This may readily be seen 
to interest to a considerable degree the cotton-seed oil people and other special 
classes. 

The president was then instructed to appoint committees in each of the large 
cities to confer with and secure the full membership of all the companies 
doing business in the association’s field. 

Among other matters decided upon were tliat no agents should be allowed 
any portion of the taxes or licenses levied on them personally, thus drawing a 
line between these and the taxes levied on the corporations ; also a provision 
for the insertion of the iron safe clause in policies covering merchandise, where 
the three-fourths value clause is used ; also providing for the employment of a 
special inspector, at a salary of not exceeding $100 per month, to act under 
the direction of the chief of the fire department of Atlanta, in continuing and 
extending the present system of building inspecti.n in that city. Full advan- 
tage can thereby be taken of the police powers possessed by Chief Joyner in 
enforcing the city building ordinances, 
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The one most netable and important action marking this meeting of the 
Southeastern Tariff Association, was the admission of the State of Louisiana, 
and the extension of the association’s supervision to New Orleans, the largest 
city in the South. Last year Mississippi came into the fold, and the action 
has been amply justified by the results of the year’s business. The progress of 
the movement leading to the application of Louisiana has already been noted by 
THE SPECTATOR. President Lyman of the Crescent, as chairman of a com- 
mittee appointed at the recent meeting of the companies in New Orleans, 
presented the association with a petition for application signed by all but 
seventeen of the companies doing business in Louisiana. These non-signers 
were the Louisiana and La Fayette, two small local companies, and the Con- 
tinental, State Investment, Fire Association, Germania, Underwriters Agency, 
National of Hartford, Phenix of Brooklyn, Pennsylvania, Springfield, United 
Underwriters, Caledonian, Guardian, Imperial, London and Lancashire and 
North British and Mercantile, and;Mr. Lyman stated that many of these had 
not signed because they had not had an opportunity of so doing. The debate 
on this question brought out some interesting points. Mr. Railey, who is 
both a manager and local agent, opposed the. admission, unless the city of 
New Orleans was excepted on the fifteen per cent commission rule. Mr. 
Royce very adroitly called attention to the serious question involved by the 
employment of solicitors and dual agents, and the necessity here as elsewhere 
of absolute good faith. The resolution admitting Louisiana, as adopted, was 
as follows : 


Resolved, That the application of companies doing business in Louisiana and 
New Orleans for admission of the State of Louisiana into the territory of the South- 
eastern Tariff Association, be granted. That said admission be in accordance 
with the present rules of the Southeastern Tarift Association. 


The blizzard and snowstorm of last week was at its height in Washington, 
when a resolution was adopted that when future meetings are to be held north 
of Atlanta, the date be not earlier than May 20. 

The last resolution emtracing the recommendation of the committee of 
fifteen had been the result of long and careful deliberation, during its ses- 
sions, and the association seemed fully prepared for it, and adopted it with- 
out dissent. It provides, with the understanding that the tariff is based upon 
an insurance as to values of seventy-five per cent, that unless the seventy-five 
per cent co-insurance clause is inserted in policies on mercantile risks, an extra 
charge shall be made of twenty-five cents per hundred. This does not apply 
to towns under the operation of the three-fourths value clause. 

Looking to the admission of Virginia to the association, Mr. Royce intro- 
duced a resolution, which was adopted, that when ninety per cent of the com- 
panies doing business in the State should apply, the application should be 
granted, This proved an interesting subject, and awakened strong hopes of 
such long desired action being taken. Subsequently, on motion of Mr. 
Knowles, an informal vote was taken, to obtain an expression of the strength 
of the movement, and it was found that of thirty-five companies doing busi- 
ness in Virginia, represented at the meeting, twenty-five were authorized and 
anxious to act favorably. 

The question of writing business over the heads of agents proved a verita- 
ble fire brand, when introduced by J. H. Stoddart, in the form of a resolu- 
tion similar to that adopted at the recent meeting of the Western ‘‘ Union,” 
Mr. Eaton favored such action, if railroad business was distinctly excepted, 
an amendment readily accepted by the mover. Assistant Manager Clark of 
the Phoenix of London emphatically opposed the resolution, on principle, 
and elicited exciting interest by stating that the Phoenix would not be bound 
by such a rule, and that it had entered an emphatic protest against the action 
of the Union, at the meeting of which no representative of the company had 
been abie to be present. Hesitating to break the harmony of the meeting, on 
motion of Mr. Stockdell, the resolution was finally postponed indefinitely. 

Mr. Wensley secured the adoption of the resolution requesting the com- 
panies in the fifteen per cent compact at New York to extend the ten per 
cent brokerage rule throughout the Southeast ; and, on motion of Mr. Babb, 
the present officers and executive committee of the Louisiana Board were 
constituted the New Orleans commission of the association. 

Before adjourning, a resolution was unanimously adopted, as introduced by 

. Low, expressing the gratification of the general and special agent in the 
South to learn of the movement on foot to provide an insurance building and 
representation of insurance and its auxiliary interests at the World’s Fair. It 
expressed recognition of the value ef the results to be obtained by the form 
et exhibition proposed, and respectfully urged upon the companies the advan- 
tage and propriety of forwarding the interests of the enterprise in every proper 
manner. 

The report of the committee on miscellaneous business, read by Chairman 
Rees, was the first business taken up on convening Friday morning. Various 
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minor matters among the recommendations of the committee were referred to 
the incoming executive, and among those adopted by the association was a 
resolution to the effect that cotton insurance be not transferred without a 
definite transfer of ownership, and that such transfer be not allowed in case of 
the transfer of cotton from one warehouse or town to another. This trading 
practice among owners has been growing recently, and the companies thereby 
lose the benefit of the short rates. 

The association recognized composition roofing by granting where it is used 
in frame, mercantile and dwelling risks a reduction of ten cents, the same as 
for tin and slate. 

Birmingham agency troubles were recalled by the executive committee 
being authorized to see that no changes of rate in that city be made hereafter 
without definite cause ; open or closed cotton warehouses were made subject 
to an extra charge of twenty-five cents when the water hydrants are not within 
200 feet of the same ; “‘ railroad insurance,” the rates upon which the associa- 
tion makes no attempt to regulate, was defined, and the writing of electric 
railroads and dummy street car lines at less than tariff was prohibited, existing 
policies so written being ordered canceled. 

Secretary Tupper was charged with the exacting duty of codifying the man- 
datory rules of the association, the committee appointed for which purpose 
last year having failed to act. 

Mr. Douglas stirred up an exciting discussion, which for a time threatened 
to lay bare old sores and create new dissensions, by introducing a resolution 
extending the privilege granted last year, under which the companies compos- 
ing the factory syndicate in the South are competing with the mutuals for the 
best protected mills. In course of the debate Mr. Warren, who seemed to 
favor the resolution, showed his exceptional knowledge of parliamentary rules 
and privileges. Fortunately for peace no action was taken, and the subject 
was dropped. 

The election of officers for the ensuing year resulted as follows : 

President, Major Livingston Mims, re-elected; vice president, Colonel 
John D. Young ; secretary, S. Y. Tupper, re-elected. 

EXECUTIVE COMMITTEE— Resident Atlanta members: Thos. Eggleston, 
B. H. Abrams, Chas. C. Fleming, A. G. McIlwaine, Jr., John W. Pearce. 
North Carolina, George W. Dewey ; South Carolina, Hutson Lee ; Georgia, 
A. B. Andrews ; Florida, J. H. Norton; Alabama, W. L. Reynolds; Mis- 
sissippi, H. M. Street ; Louisiana, Geo. H. Frost. 

A special meeting was held Thursday of special agents and adjusters in the 
South in order, if possible, to adopt a uniform schedule of charges for adjust- 
ments. There was considerable difference of opinion, but the scale used by 
John B. Kenny found greatest favor, and it was referred to a committee which 
was to report later. Some of the managers ridiculed the proposition, and the 
committee evidently lost heart, as nothing had been heard from it up to the 
close of the session, Friday afternoon, soon after which there was a general 
scattering for the various trains. 

One of the enjoyable social features of the session was a complimentary 
dinner, given Thursday evening by the representatives of the insurance press, 
in honor of Max Cohen, editor of Views, Washington, in recognition of 
his many courtesies and hospitalities in the past. The special guests of the 
journalists were: President Mims, Vice-President Young and Secretary 
Tupper. 





Principles and Practice of Life Insurance. 


THE Spectator Company, New York, deserves commendation for the ex- 
tensions it has made to the original work of Nathan Willey, in its last edition 
of the same, carrying the tabulations through the additional range of 4, 3% 
and 3 per cent American Experience and 3% and 3 per cent Combined Ex- 
perience, with the corresponding commutation columns. Like the two previ- 
ous editions, this one has been under the editorship of Henry Worthington 
Smith, who has given new explanatory text with revision of related formulz. 
With the additional computative rates of interest introduced, the terminal net 
values for the two scales of mortality are, of course, immensely amplified and 
further increased by special terms of premium payment and endowment ma- 
turity. In the interest and discount tables (100 years, 2, 2%, 3, 3%, 4, 4%, 
5, 6, 7 per cent) the logarithmic equivalents of the present values of the ulti- 
mate dollar payment are supplied. The student will find valuable suggestion 


of the nature of life insurance, as it is, in the columns giving single premiums 
for endowments payable in each of the successive years from 1 to 48, as con- 
summative under the conditions of the initial ages from 20 to 70 with the 
differentiations of the two mortality tables.. That is, he will understand that 
life insurance is not so much a mere death contingency as it is a measure of 
accumulation according to predicated death eventuation, The work has been 
bound in three forms, one a special actuaries’ edition, another in flexible 
covers for agents’ use.—American Exchange and Review. 
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Some Fire Insurance Ratios. 


BELOW we present a series of ratios relating to the fire insurance business 
which we copy from The Fire Insurance Pocket Index, issued by The 
Spectator Company. The first two columns show the ratios of ‘‘ losses in- 
curred to premiums received” and ‘‘ management expenses to premiums re- 
ceived” upon the business of 1891, while the other two columns show similar 
ratios for the total premium receipts of each company for a period of six 
years. These are given for 245 companies. In The Pocket Index the full 
details of the business of these companies are given for six years, and so 
arranged that comparison of one year’s business with another can be made 
ataglance. Itshould be understood that management expenses include State 
and municipal taxes, licenses, etc., as we'l as the general expenses, and this 
fact should be borne in mind when ratios are under consideration, 

















1891. Six Years, 1886-1891. 
NAME OF COMPANY. M 
Losses Management Losses 43 
Incurred to | Expenses to | Incurred to | ™¢™t Ex- 
Premiums. | Premiums. | Premiums. Premiu J 
#£tna, Hartford................ 59.3% 31.0% 55-1% 31.2% 
Agricultural, Watertown..... é 57-7 47.8 52.5 44.8 
Alamo, San Antonio..... .----- 54.1 280 @ 47.0 a 35.7 
Albany, Albany..........------ 3 40.2 59.2 3.2 
Allegheny, Pittsburgh.......... 69.8 74.9 48.5 es 
Allemannia, Pittsburgh ........ 742 37-2 57-5 37:4 
Alliance, New York.....-...... 75-7 43.1 @ 57-9 a462 
American, Boston.............. 67.1 41.2 69.0 37-5 
American, New York.......... 57.6 35.4 56.6 41.9 
American, Newark............. 54.3 39.2 50.1 39.0 
American, Philadelphia........ 69.3 362 63.6 354 
American Central, St. Louis. ... 657 38.3 4 38. 
Armenia, Pittsburgh............ 80.9 51.2 3 oS 
Artisans, Pittsburgh............ 65.1 469 463 46.8 
Associated Firemens, Baltimore. 72.1 48.3 49-3 50.6 
Atlanta Home, Atlanta......... 32.9 44-7 b 3°. 37.6 
Baltimore, Baltimore........... 56.9 34-9 2 40 
Ben Franklin, Allegheny City... 87.8 43-3 4b4 39 ; 
Birmingham, Pittsburgh........ 44.0 46.9 50.0 4u.1 
Boylston, Boston ...........++. 70.2 39-5 66.1 39.0 
Broadway, New York.......... 83.9 44.1 55.6 52.3 
Buffalo German, Buffalo........ 71.5 37.2 57-6 34-9 
Burlington, Burlington........ 81.9 49.3 51-9 53-9 
California, San Francisco...... 81.7 40.5 62. 37-2 
Capital City, Montgomery..... 66.2 48.3 657.6 45.8 
Cash, Pittsburgh.... .......... 632 799 49.1 75.2 
Cincinnati, Cincinnati.......... 702 36.0 54.5 42.0 
Cincinnati Underwriters, Cin... 65.8 34.1 64.0 35-4 
Citizens, Evansville............ 69.9 30.0 abs27 @ 32.9 
Citizens, New York............ 70.2 44-7 61.4 43-7 
Citizens, Pittsburgh............ 80.8 35.4 68.0 3 I 
Citizens, St. Louis.......... .. 78.8 443 643 42.4 
City, Pittsburgh................ 99.2 50.1 85.9 38.5 
Columbia, Dayton............. 46.9 39.8 45 4 40.1 
Commerce, Albany............ 71.2 43-3 9 39-7 
Commercial, Cincinnati.....-.. 99 5 30.3 81. 2 
Commercial, Montgomery......| 4 56.8 35-6 6565 33 
Commercial Union, New York.. ween 931 OR a 
Commonwealth, New York..... 92.6 33-3 64.5 30.9 
Concordia, Milwaukee.......... 514 40. 59.5 38.9 
Connecticut, Hartford.... rs 62.9 36.3 59. ; 35. 
Continental, New York... 60.4 42.7 56 41 3 
Cooper, Dayton..... -..- os 55-7 41.5 55.0 43- 
Crescent, New Orleans........ 5 42.5 28 3 5 56.8 33 
Dayton, Dayton............... 44.8 43.7 45:2 50.9 
Delaware, Philadelphia .....-... 63.0 38.0 3 29.2 
Delta, Greenville, Miss......... 634 39.7 a46. a8o. 
Denver, Denver ............... III.2 647 a 55-2 a 38.6 
Detroit F. and M., Detro’t..... 63.6 39.5 oe 33-3 
DutchessCo. Mut., Poughkeepsie 80.0 241 78.0 25.2 
Dwelling House, ton....... 546 51.7 50.8 50.7 
Eagle, New York...... coeceees 76.0 51.6 50.1 599 
Empire City, New York........ 107.9 35-7 66.2 35- 
Equitable, Nashville........... 664.7 36.0 455 6 | 
Equitable F. and M., Providence 876 39-4 I 37.2 
Eureka F. and M., Cincinnati. . 64 8 34-9 61.5 36.3 
Evansville, Evansville.......... 73-5 29. @ 51.6 a 29.9 
Farmers, Cedar Rapids........ 46.0 57-7 19 7 
Farmers, York..............++- 775 37.8 3 3 2 
Farragut, New York........... 83.1 47.2 590 45-7 
Fire Association, Philadelphia. . 72.2 2 eee 33.2 
Fire 1. Co. of Co. of Phil., Phil..| | 100.1 3 3 5 35.1 
Firemans Fund, San Francisco. . 57.8 33-3 549 34-1 
Firemens, Baltimore............ 81.7 36. 64.2 35.8 
Firemens, Boston.............- 73-3 44.2 67.3 39.6 
Firemens, Chicago............. 76.4 339 59.9 40.2 
Firemens, Cincinnati........... 76.6 43.6 61.3 47-4 
Firemens, Newark.........---- 66.7 37.1 62.5 35.0 
First National, Worcester...... 68.6 34.4 67.7 334 
Forest City, Rockford.......... 32.0 435 29.9 45-9 
Franklin, Evansville....... éesée 22.5 35-4 Ans ~ 
Franklin, Philadelphia.......... 65.1 48.6 56.3 48.0 
Georgia Home, Columbus...... 65.1 31.16 531 32.0 
German, Baltimore ............ 43.0 30.0 52.7 27.5 
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1891, | Six Years, 1886-1891, 1891. Six Years, 1886-189]. 
a a en ae, ee pat Saar 
: ; _ | NAME OF COM ? | | 
ope ae ea | Losses |Management Losses | — PaEe er Sere Losses | Management| Losses | my 
Incurred to Expenses to | Incurred to iia’ Oks Incurred to | Expenses to | Incurred to | ment — 
Vremiums. Premiums. Premiums. nae neal Premiums. | Premiums. Premiums. | ratte a 
German, Freeport..........---. 56.0% | 42.5% 53.8% | 40.7% Rochester German, Rochester. . | 53-7% | 39-6% | 58.1% | 38.0% 
German, Peoria.............-.. 71.4 35.6 64.8 39.0 Rockford, Rockford............ 442 48.7 44.6 46.8 
German, Pittsburgh............ 71.2 35-5 654 349 Rutgers, New York........... 83.2 48.4 | 62.9 499 
German, ate Sips Mehs Heeeoce 45-5 | 46.6 68.0 45.2 Sandusky, Toledo ..........-. 325 32.8 re Pee 
German, eeling........---- 67.2 36.6 59.1 30.7 Security, Cincinnati............ 06.7 333 66.6 34.6 
German-American, Baltimore -. 48.3 39.6 53.2 38.4 Security, New Haven.......... 785 37.1 65.8 33-3 
German-American, New York. . 65.1 36.4 59 8 36.6 Southern, New Orleans........ 559 34-6 452.5 28.9 
German-American, Pittsburgh. . 78.3 326 | 61.9 324 Spring Garden, Philadelphia. ..| 86 2 30. 66.2 36.9 
German-American, Washington 45-3 37-4 28.9 401 Springfield F & M., Springfield.| 707 34-4 59.8 33-4 
German Security, Louisville... - 91.4 33-7 | 50.7 37-3 St. Paul F. and M., St. Paul.. -- 63.6 32.4 61.9 31.6 
Germania, New Orleans........ 84.6 2.).0 b 53.7 26.8 St. Paul German, St. Paul...... 63.3 39.8 |  @52.3 234.1 
Germania, New York .......... 56.0 36.9 51.5 37-5 Standard, Trenton............- 117.6 40.9 86.2 37.8 
Girard F. and M., Philadelphia. 54.2 46.0 45.2 424 State, Des Moines.............. 505 45-2 51.0 49.5 
Glens Falls, Glens Falls........ 57.1 41.8 565 | 38.0 State, Nashville........cceces.: 72.0 379 | 520 | 422 
Globe, Cincinnati.............. 57-2 41.7 61.5 41 6 State Invest. & Ins., San Fran. 74.5 43-7 61.3 | 43-3 
Globe, New York......-......-- 92.0 46.5 50.1 48.3 Stuyvesant, New York.......... 710 43-3 64.3 48.4 
. Grand Rapids, Grand Rapids... 64.1 38.3 56.8 | 346 Sun, San Francisco........... 55-5 eS | 33 | 38.3 
Granite State, Portsmouth...... 59.1 31.9 59-6 | 317 Sun Mutual, New Orleans..... 89 9 33-2 | 73.0 28.9 
Greenwich, New York......... 86.7 39 4 791 36.9 Syndicate, Minneapolis......... 97-7 40.9 59.0 41.5 
Hamilton, New York .......... 94.7 41.4 76.2 | 42.3 Teutonia, Allegheny ........... 68 7 31.1 | 46.0 | 35.7 
Hanover, New York........... 70.1 43.0 . 59.8 42.5 Teutonia, New Orleans.....-- 60.4 32.7 57.5 | 32.7 
Hartford, Hartford............. 65.5 32.3 me | 987 Teutonia, Philadelphia.....-..-. Jit Cs | 47.1 565 
Hawkeye, Des Moines......... 36.6 51.4 37-8 56.9 Teutonia F. and M., Dayton.... 35.1 69.8 30.4 55.8 
Hibernia, New Orleans........ b 53-4 297 5 74.3 | 30.7 Traders, Chicago............. 66.7 34-5 66.8 33-2 
Home, New York........------ 61.6 38.1 60.7. | 37.1 Underwriters, Wheeling ....... 65389 | 342 | 459.6 34-4 
Home, Omaha....,........--+- 27.8 40.3 21.9 434 Ce eee 58.6 43-2 45-2 | 42.3 
Home Mutual, San Francisco.. . 46.1 60.3 46.3 58.1 Union, Philadelphia ........... 841 41.2 99.1 | 41.4 
Humboldt, Allegheny City...... 28.7 40.4 44-4 41.7 Union, Pittsburgh ............. | Str 56.3 37-6 53-3 
Indiana, Indianapolis .......... 81.7 37.2 63.4 36 3 Union, San Francisco.......... 66.5 41.1 637 | 39.0 
Indiana, Fort Wayne........... 20.5 37-4 Paes ‘nad United Firemens, Philadelphia . | 857 399 649 39.5 
Indiana Underwriters, Indiana. 62.1 35.0 a54.4 | 439.9 United States, New York....... 75.6 40.4 | 531 45-5 
Inter-State, New Orleans....... 24.5 25.3 a25.4 433.5 United Underwriters, Atlanta.. .| 72.8 447 | 53-4 a45 8 
Ins. Co. of North America, Phil. 68.0 30.2 66 1 30.6 Vernon!. & T.Co., Indianapolis) 35.8 32.2 | 34.1 | 4@31.6 
Ins. Co. of State of Pa., Phila .. 54.1 423 65 2 41.6 Virginia F. and M., Richmond .| 5.5 299 66.5 | 300 
Jefferson, Philadelphia......... 56.3 | 711 40.7 655 Virginia State, Richmond...... 46.9 29.7 47. | 35.1 
Jersey City, Jersey City........ 747 43-4 57.5 46.0 Washington Union, Cleveland. | 10.0 54.8 Saad nas 
Kansas Farmers, Abilene....... 84.9 63.9 82.3 a70.5 Westchester, New York........ | 61.3 41.6 | 56.0 38.9 
Kings County, Brooklyn....... 75.0 61.5 56.7 53-5 Western, Louisville............ 69 9 40.1 33.1 40.5 
Knoxville, Knoxville........... 6 85.4 537 5 68.7 63.5 Western, Pittsburgh........... | 1000 30.4 80.1 30.3 
Louisville, Louisville........... 75.8 29.2 74.9 «| 167 Williamsburgh City, Brooklyn..| 65.2 43-7 | 52.0 | 43.6 
Louisville Germania, Louisville. 58.1 82.7 67 3 | 78.9 | 
Lumbermens, Philadelphia... .. 69.0 38.6 54-1 37-9 Foreign Companies. 
Macon, Macon ............-.-. 88 8 38 6 ise eRe i ye” eee eae 39.7 a ae ae 
Mfrs. and Builders, New York. . 73-3 43.6 62.0 48.4 British America, Toronto....... 83.8 30.9 70.5 29.9 
Mfrs. and Merchants, Pittsburgh 96 3 38.8 78.6 36 6 Caledonian, Edinburgh........) 69.5 39-9 | 648.6 Sasa 
Mechanics, Philadelphia ..... -- 879 36.5 640 | 348 City of London, London....... 733 | 383 68.8 36 4 
Mechanics & Traders,N.Orleans 76.7 33 5 95t | 32% Commercial Union, London....| —.... 300 86| (59.4 31.7 
Mercantile F. and M., Boston. . 61.7 40 8 60 8 38 6 Guardian, London.........---- 721 40.5 56.9 407 
‘* The Merchants,” Newark .... 80.1 37 6 63.3 36.9 Hamburg-Bremen, Hamburg...) 66.0 34.7 | 619 | 34.8 
Merchants, Providence. ...-.... 80.1 36.4 64.2 35-4 Imperial, London............-- | 795 | 379 | 644 | 35.7 
Merchants and Mfrs., Cincinnati 69.8 31.4 67 6 32.5 Lancashire, Manchester........ 51.2 399 62.5 35.9 
Miami Valley, Dayton ......... 23.8 85.9 32.3 66.8 2g eee | 62.4 34.8 63.7 32.7 
Michigan F. and M., Detroit... 66.3 35.0 61 7 36.1 Liv. & Lond. & Globe, Liverpool 71.5 30.4 62.7 30.4 
Milwaukee Mech., Milwaukee. . 490 39.7 502 40 2 London & Lancashire, Liverpoo! 66.4 37:7 60.3 34.0 
Monongahela, Pittsburgh...... 27.9 71.4 73.6 611 London Assur. Corp., London.. 73-1 37-5 62.0 355 
Morotock, Danville, Va....-.-. 167 27.2 iw sca Manchester, Manchester....... 49.9 370 647.7 eae 
Nashville F. and M., Nashville. 672.3 25.4 $45.7 38.7 North Brit. & Mercantile, Lond. 738 33-2 63 3 33-5 
Nassau, Brooklyn.....-...---.- gI.I 391 52.6 48 6 Northern, London............. 76.8 30.5 64.1 30.3 
National, Allegheny City....... | 45.8 46.7 40.9 44.6 Norwich Union, Norwich....... 61.6 32.9 57.1 33.1 
National, Cincinnati........... | 135.4 31.0 84.2 30.4 ae ee ere 719 336 | 65 4 33-9 
National, Hartford............. 53.0 36.3 51.1 35-0 Prussian National, Stettin...... 644.0 449 srtee aides 
National, New York............ 762 37.8 65 7 38.7 Royal, Liverpool............... 67 8 34.8 | 60.0 33 3 
New England, Rutland ........ | §7.5 32.1 55-5 41.9 Scottish U.& N., Edn'’bgh & Lon 640 93.4 | 56% 31.1 
New Hampshire, Manchester... | 58.4 362 56.0 34.1 Sun Insurance Office, London. . 66.5 34.2 63 4 343 
New Orleans Ins. Ass'n, N. Orl 58.3 42.6 52.2 31.7 Transatlantic, Hamburg ....... 55-7 40.5 58.9 39.0 
New Orleans Ins. Co., N. Orl.. 72.9 39 3 72.2 31.2 SI; COR c 5 soaccees seas 33-4 33.2 Sekt te 
New York Bowery, New York..| 124.1 45-5 70.7 | 43-2 United Fire, Manchester....... 76.8 32.6 | 70.3 30.2 
N. Y.Underwriters Ag’cy, N. Y. 704 43.6 593 41.8 Western, Toronto............-- 71.5 33 2 68.3 31.5 
Newark Fire, Newark.......... 83.5 41.5 64.8 50.0 
Niagara, New York...........-. 63.8 37.1 58.7 37-5 Miscellaneous Companies. | 
North American, Boston ....... 98.1 40.3 72.5 40.4 American C. I. & Sec. Co., Balto 23.6 468 | 423.5 a8r1.0 
North River, New York........ 67.9 367 53-5 | 41-7 American Surety, New York... 42.6 469 | 342 | 47.4 
Northwestern Nat'l, Milwaukee. 56.5 41.1 52.6 38 4 Fidelity & Casualty, New York. .| 38.3 652.5 30.5 | ¢52.2 
Oakland Home, Oakland.......' 59.5 37.8 53-1 40.8 Guarantee of N. A., Montreal . 54-4 60.0 39.3 52.0 
Ohio, Dayton........----++.... 57-3 47.9 597 48.7 Hartford Steam Boiler, Hartford 98 674.2 | 9.0 | €76.4 
Ohio Farmers, LeRoy.......... 68.0 28.8 67.5 29.4 Lloyds Plate Glass, New York. . 43-5 48.0 42.2 471 
‘ Omaha, Omaha ..............-- 642.4 41.4 a 631.8 a5o.1 Met. Plate Glass, New York.... 42.1 47-4 40.6 46.4 
Orient, Hartford........ cecccee 63.7 34-9 62.4 35-7 New York Plate Glass, New York 14.1 81.2 jose e<- 
Pacific, New York............. 750 39 0 65.6 40.3 St. Paul German Acc., St. Paul. 34 8 78.8 432.3 | ago.t 
Peabody, henge 2 ee ee 59 4 33-5 457.8 31.5 
Sean Mensbester..”. snes ér3 ae oe 04 a@ Ratio for less than six years. 4 Ratio of losses Jazd to premiums. ¢ Includes 
Peoples, Pittsburgh......... .. 158.6 47.0 87.1 34-9 cost of inspecting steam boilers. 
Peter Cooper, New York....... 84.5 67.4 34.3 58.6 
Phenix, Brooklyn...........--- 63 4 39- 64.9 37.8 
Phoenix, Hartford.............. 66.4 33- 59.8 33-1 —Clarence F, Low introduced in the Southeastern Tariff Association meet- 
Pioneer, Chicago.............. 17.9 46.4 ee anit : : : ie ded i hibi he World’ 
Pittsburgh, Pittsburgh......... 39.0 52.7 37.8 54.1 ing resolutions approving the intended insurance exhibit at the orld’s 
Providence-Washington, Prov.. 655 34-1 61.8 32.9 Columbian Exposition, and urging the insurance companies to do all in their 
Queen of America, New York.. 17.8 8.5 eae isi d Hea 1 Th se ‘th which th 
Reading, Reading ............. 77.6 35.1 60.7 33-1 power toward rendering it a success. e unanimity wi whic ese 
Reliance, Philadelphia ......... 88.6 35-7 67.7 34-5 resolutions were adopted should encourage Louis N. Geldert, who is busily 
Oa moe _ eet hal “es ws = “o. 4 engaged in procuring subscriptions to the fund necessary to properly repre- 
sent the insurance interests of the country. 
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. . o¥5 ‘ i - 
— Premiums osses See Premiums Losses 3 ge 
NAME AND Location. Received. Sesussed, g35 NAME AND Location. Reasieed. Saseened. 3 E 
oom ) 
& g 
2 — NEw MExico.t a i See att. 
Be SR Pee Pee Leer roe , 2,8 2. peawioh, Dew Week 0... occ ecsecseencccds ‘ 
American Central, St. Louis..................... ¥3-993 m ‘ ie " Le Hamburg-Bremen, Hamburg............. oul at Pt 
Caledonian, Ediaburgh.....................55: EE vranes a = =—h iS 30,735 10,820 | 35.2 
California, San Francisco....................... 4,454 2,464.) 54.7 Home, New Vork..................cccceceeceees 27,434 27,412 | 99.9 
Commercial Union, London................... ; 3,720 3,319 | 89.1 Home Mutual, San Francisco................... 55,955 20,911 | 37-3 
Fire Association, Philadelphia................... 3,350 390 | 11.6 Imperial, London*.............................. 17,435 11,389 | 65.3 
Firemans Fund, San Francisco.................. 6,975 5.429 | 77.8 Insurance Company of N. A.,, Philadelphia...... eee ft >. sedan wes 
Hartford, Hartford............. PE ee ner 4,795 1,907 | 39.7. Lancashire, Manchester *....................... 12,581 2,585 | 20.5 
eeepar Plaka cs nen Oe COE ere 2,774 2,814 | 101.4 Liverpool and London and Globe, Liverpool... .. 976 43.877 | 71-9 
Imperial, London...... LEMON EA RACES CR aened 4,319 2,768 | 64.1 London and Lancashire, Liverpool............. 34,886 ‘gn 23-3 
Lancashire, Manchester. ..................000..- 1,863 1,187 | 63.7 London Assurance Corporation, London........ 13,631 8,778 | 64.4 
oe RR eee ce eaeen eee 1,974 1,339 | 67.9 National, Hartford*.........................005. Bobo 4,979 | 55- 
PEM, CRIN a6 S69 555 oi nebo vcseeeviadspess 4,888 3,624 | 74.1 North British and Mercantile, London*......... 24,974 21,939 87.8 
ep re ee een 2,728 121 4.4 Northern, London..........................0005 13,031 8,778 | 64.4 
North British and Mercantile, London........... 3,644 1,663 | 45.6 Northwestern F. and M., Portland............... 159,8 47,448 | 29.7 
SE, SIE cals ae sicusevends tice sane sat 2,992 2,361 | 78.9 Norwich Union, Norwich*...................... 24,189 19,805 | 81.8 
THORSON ROMO, PUOOWUIN. 55s cde- ee scswsssisess I, 591 | 34.6 Oakland Home, Oakland*....................... 19,817 12,796 | 64.5 
a eeeerrerr errs 1,869 3,011 | 161.1 Oregon F. and M., Portland .................... 73:795 42,170 | 57-1 
Pennsylvania, Philadelphia...................... 6,380 Oe oe errr errr rere 11,239 605 5.4 
Phoenix, London............... caienenbicies ebay’ 3,416 530] 15.5 Phoonix, Hartford..................ceceeseceses 27,434 27,412 | 99.9 
Providence-Washington, Providence............. 2,495 3,373 | 135. ME a cee c on ei bserseveseuesewkeseds 542 844 3 
Oe. DUE 2 BNE Was Oe PMs s vie cccscsies ti casees 2,136 1,408 | 65.9 Queen of America, New York................... 22,819 14,668 a3 
Scottish Union and National, Edinburgh ........ 4,804 2,710 | 56.4 Royal Exchange, London*...................... 13,199 1,920 | 14.5 
Springfield F. and M., Springfield............... 3,846 2,200 | 57.2 Scottish Union and National, Edinburgh’*........ 24,062 10,932 | 45-4 
Spring Garden, Philadelphia .................... 1,474 1,415 | 96.0 Springfield F. and M., Springfield............... 7,184 1,819 | 25.3 
WROIN, DI 665 9 nAGs pop ccte nessun 1,230 65. diac llekwetWoxctaqeeed.cssscusawved's 171,251 53,789 | 31. 
State Investment, San Francisco*................ 13,306 16,530 123.6 
ee re er $84,612 $40.71: | 58.7 Sum, Sam Pramcisop®.................ccccseceees 10,810 3,532 | 32-6 
Miscellaneous Companies. I on conto uwn Koeecess ccadebee ioe 21,491 10,504 | 48.8 
American Casualty, Ballimore................... Sf ee NN, UNIS 6 5c dk isc cn sce s vine esivcuvnva bine Oe): «saees tees 
Westchester, New York...................0.005. 12,930 1,358 | 10.5 
a an CAROLINA.t $ $ Sones $ : 
BE TE acS 8.) 0NS in cas Wwacdenenwakeeenes I 12, 6 ‘otals....... pide and ide Aelia bo nk adie ok gioaael 1,288,200 I 45. 
Agriceitaral, WatentOWR...- .vcscdeccscccccseceee "1368 a a4 Miscellaneous Companies. . sea 
RD, DOU WO io once sbe sc iedseseeecdayas 2,322 35 1.5 American Casualty, Baitimore................... $6,390 $68 1.0 
CORIO, TEI, oo cc cca vonensigescces 5,120 2,407 | 47.0 American Surety, New York..................... I ee , 
ee BR eee eee 2,479 303 | 12.2 Fidelity and Casualty, New York................ 2,135 50 2.4 
Commercial Union, London..................... 16,187 6,964 | 43.0 
Fire Association, Philadelphia................... 13,589 4,949 | 36.4 Psa bschddekdebse escape cesanowesanhad $8,810 $118 1.3 
Georgia Home, Columbus ...................... 26,145 8,226 | 31.4 
oe Re ee eer errr 4,610 4,605 | 99.9 UTAH t - 
On BR a. Oe ee ae 11,746 ee Se ee ee eer er eee $10,292 $107 1.0 
Hamburg-Bremen, Hamburg.................... 30, 333 15,330 | 50.5 Agricultural, Wa‘ertown........................ 842 646 | 76.7 
SS eae reoreres 9,682 494 5.1. American Central, St. Lou's .................... 3,176 118 3-7 
SN, CUES ore ion Foss See S en eiew ns ow aeiney 35,587 15,507 | 43.5 American, Bostom.............0...ccccccccescess Z,E4E | scpees Pig 
Home, New York.........--.--00--0+-00s0eseeees 22,794 11,043 | 49.3 American, New York ..................sscsecess 3,213 132| 41 
Imperial, London.............-..--0+-++-se+005: 9,092 1,525 | 16.7 Buffalo German, Buffalo..................... .. i ere Sidhe 
 rrer rr eer eres 7,385 5,647 | 76.4 Caledonian, Edinburgh......................... 3,910 I 2.8 
Lancashire, Manchester.............. pdekidea sak 17,328 11,197 | 64.6 California, San Francisco....................... 5,157 3.448 66.3 
Mechanics and Traders, New Orleans. .......... 4,475 637 | 14.2 City of London, London........................ 4,144 2,897 || 69.9 
ee or EE Se ae OE eee 3,628 887 | 24.4 Firemens, Baltimove.....................sceeee. 814 3 “4 
New York Bowery, New York................... 3,350 4,254 | 127.0 Fire Association, Philadelphia................... 582 750 | 128. 
New York Underwriters Agency................. 14,523 741 5.1 Firemans Fund, Fan Francisco.................. 11,224 4,974 | 44-3 
National, Hartford..............--.+s.-seeeeeeee 5,126 416 | 8.1 Franklin, Philadelphia........................... 3,082 1,034 | 33-5 
Niagara, New York...........5..:2-0:seesseeees 10,037 1,690 | 16.8 Greenwich, New York.......................-005 744 890 | 119.6 
North British and Mercantile, Lo don........... 13,604 6,107 | 44.9 Hamburg-Bremen, Hamburg.................... 3,154 303 | 11.5 
PI, BIE cidicina sca ois Fh cdeesseaat seeawe's 13,297 4,336 | 32.6 Hanover, New York................. fon go2 95 | 10.5 
Norwich Union, Norwich ............2.....0.000. 9,534 1,804 | 198 Tlariford, Martiotd...................ccsccsceves 9,402 5,595 | 59- 
CN Is 5 garg ie tr hse kes ow eno a ered 10,799 Se) ae 8 rere ee 7.459 3,192] 42. 
Pennsylvania, Philade!phia...................... 3,015 £096 | G75  TRpOUIRl, LGRBOBL. 2 5... cc cence sccccscseseese 4,107 1,356 | 33-0 
ge a Serer eer eee eee eee 9,851 6,751 | 68.5 Lancashire, Manchester..................-.....- 5,417 1,407 | 25.9 
Providence-Washington, Providence............. 9,563 4,272 | 44.6 Manufacturers and Builders, New York.......... ae ee 
Rochester German, Rochester.................-. 17,695 2,273 | 12.8 Merchants, Newark................:..--eeeeeees 3,287 168 5.1 
St. Paul F. and M., St. Paul..................... 11,005 8,532 | 77-5 National, Hartford...............0....ssseeeeees 6,907 3147 | 45-5 
Scottish Union and National, Edinburgh......... 9,221 2,850 | 30.9 New York Underwriters Agency................. 1,353 143 | 10.5 
Springfield F. and M.*Springfield ............... 20,688 9,350 | 45.2 Niagara, New York..............-...-.-+0seeee: 3,699 2,063 | 55-7 
NE a rr er eee 18,906 8,733 | 46.2 North British and Mercantile, London........... 5,247 1,112 | 21.2 
United Underwriters, Atlanta ................... 10,050 5,416 | 53.9 Northwestern National, Milwaukee.............. 2,062 208 | 10.1 
Virginia F. and M., Richmond.................. 43,747 29,350 | 67.1 Norwich Union, Norwich........................ 8,928 2,169 | 24.3 
EE ere ee ree 11,494 5,938 | 51.7 Oakland Home, Oakland....................-... 1,894 1,391 | 73-4 
CE ES ee 3,120 671 | 21.5 
Ce ee rey eer, ere $341,979 $216,682 | 63.3 Pennsylvania, Philadelphia...................... 4,886 1,618 | 33.1 
Miscellaneous Companies. PN, Cs ce icine tnekdesshecsseueaves 5,643 427 7-5 
American Casualty, Baltimore................... $1,951 $136 6.9 Providence-Washington, Providency............. 4,790 920] 19.2 
Fidelity and Casualty, New York................ 4,894 4,998 | 102.1 Reading, Reading..................0:seseeeeeees 1,227 202 | 16.4 
—- Rochester German, Rochester................+-.- 2,584 1,861 | 72.0 
I Ss sv dng desea s Ph Aawevessed beebiand ine $6,845 $5,134 | 75.0 ‘Scottish Union and National, Edinburgh......... 7,930 5.783 | 72.9 
Security, New Havet.....cccccsccccccccesccsess 1,601 107 6.6 
OREG' N.t Springfield F. and M., Springfield............... 4,852 1,731 | 35.6 
Me TNE i sins oes ine hacior aha $15,913 $12,779 | 80.3 Spring Garden, Philadelphia.................... eae ft ”cnawaas ate 
American Central, St. Louis*..................-- Ren tans .... Southern, New Orleans ........-..-..--.-0+-55- 1,621 653 | 40.3 
Be IN oe Fewest sae cmnagtuhnwesee 1,968 88 4.4 State Investment, San Francisco................. Ot ices tess 
Am, FRO io o.0 oc is 0p dc dccdiniccb sewed 36,685 14,249 | 38.8 Sun, San Francisco..........00.eeeeseeeeeeeeeess cal 8 
CRE, TOI oss oe ce ¥ig cones eeecneys 18,509 11,969 | 64.6 Western, Toronto................0.2eeceeeeeeees 2,950 Re 1.6 
California, San Francisco™................02..00. 26,971 14,266 | 52.8 Williamsburgh City, Brooklyn .................. 3,627 772 | 21.3 
City of London, London*..............-.....--- 2,907 1,100 | 37.8 
Commercial Union, London..................... 72,187 12,762 17.6 BOM ck cd ccdiws ae aS ie tela wis ea $163,040 $55,309 | 33-9 
CI, TT TI vig cainesc oc tscdaseccese ue 12,877 2,782 | 21.6 Miscellaneous Companies. 
Farmers and Merchants, Albany...............-- 42,976 10,212 | 23.7 American Surety, New York.................-.-- $593 $68 | 11.4 
Fire Association, Philadelphia*.................-] 9s. .eee ih pee Fidelity and Casualty, New York................ 742 60 8.1 
Firemans Fund, San Francisco*................. 29,240 24,648 | 84.2 
German-American, New York..................- 17,573 16,343 | 93.0 2 Sa RES are Pee Ieee Fs $1,335 $128 9.5 
* Premiums are gross and losses are those paid for companies not marked (*). + Com- * Premiums are gross and losses are those paid for companies not marked (*) + Com- 


piled from reports made by companies. 


piled from reports made by compauies. 
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Ss 
Premiums Losses S25 
Name anv Location. Received. Incurred, é3 F 
‘30 
& 
ALASKA.t 
BN Ee een 
Firemans Fund, San Francisco.................. 4,882 $198 | 4.0 
Greenwich, New York........................... ee here 
Hartford, Hartford.................0.0000000.... FF eee 
Lancashire, Manchester......................... > ree 
Norwich Union, Norwich....................... BDA. ctasss 
thi civeensceseescsvcesccesess< a) ere 
Scottish Union and National, Edinburgh......... CA. © fbdes 
Southern, New Orleans......................... Co | ere 
EE DUOUE neces ccc ccccbccveuccovesnsees Bet... -weeces 
ee ae $16,105 198 1.2 
= tities ARIZONA.t 
INE wiside. ciate o.eS-ciee.s vi.scsses cece ,075 7.5 
Caledonian, Edinburgh......................... ” pet: $7 1.7 
Fire Association, Philadelphia................... | 5 180 | 25.9 
Firemans Fund, San Francisco.................. 6,085 1,377 | 22.6 
Greenwich, New York........................... ’ a een oo wees 
Hamburg-Bremen, Hamburg.................... 1,801 1,548 | 85.9 
ee | 1,132 7 6 
SOT MOE. 6... sec cecicccccccccescncsere 7,927 104 1.3 
ee Ee 4,122 115 2.8 
Lancashire, Manchester......................... MO gcigcas ppliny: 
ON ee 4,912 751 | 15-3 
Ni cin 5 hisc i dwebiesoe.odccteves od 2,583 2,068 | 80.0 
North British and Mercantile, London........... Sa Pues 
Norwich Union, Norwich .......................! gIo 200 | 22.0 
I nnn ncccncccsscccecnesscescsenes 3.455 960 | 27.8 
MER wcstbccsccscccscceresiccceeese a 7 ye peng 
Rochester German, Rochester................... i Queer ee 
Southern, New Orleans......................... eS eee ee 
Springfield F. and M., Springtield............... 568 171 | 30.1 
Western, Toronto.................... cece eee eeee ee | ae 
ACME Raat Riaebeeheacedsesé0dssdens | $43,166 | $7,792 | 18.0 
IDAHO.t | 
Se eee | $10,089 | $2,262 | 22.4 
PN TID in cisco cccccccccsccceccuccoccecs hee ee 
Caledonian, Edinburgh......................... | 5,102 1,756 | 34-4 
California, San Francisco....................... 5,027 30 6 
City of London, London........................ AVE smacks et 
Fire Association, Philadelphia................... ees ie 
Firemans Fund, San Francisco .................. 6,029 10,093 | 167.3 
Greenwich, New York .......................... MA. cual apieiy: 
Hamburg-Bremen, Hamburg.................... 3,130 477 | 15-2 
Hartford, Hartford.............................. 3,757 4.707 | 125.2 
Na kccseccsccccscescccecccecves 4,352 60 1.4 
Imperial, London....................0..00.0000. 2,617 374 | 14-3 
Lancashire, Manchester......................... 225 6,200 |2755.0 
CO eee 2,174 2,493 | 114.6 
New York Underwriters Agency.............. A 3} epee ante 
CN TEER ee 3,053 III 3.6 
North British and Mercantile, London........... 4,116 25 4 
Norwich Union, Norwich .......................| 2,822 763 | 27.0 
Oakland Home, Oakland........................ 6,193 1,648 | 26.6 
@rient, Hartford............ccccccccccccccccccce 1,146 500 | 43.6 
Pennsylvania, Philadelphia...................... Og ree npiy 
Ee a ee anes 
Scottish Union and National, Edinburgh......... a Sa ag aati 
Southern, New Orleans.........................) 3,834 | 540 | 14.0 
a ee 250 a ae thie 
ES TE $66,579 $32,039 48.1 
Miscellaneous Companies. | 
American Casualty, Baltimore...................) i en Pe 
. wre OF COLUMBIA.t | $6 
tna, RM Sakai ald sivly hice kc'vesis.voeee'sccs ,426 822 5.0 
Agricultural, Watertown........................ 70 4 IOI a 
American Central, St. Louis.....................) SN ee iene 
American, Boston...............2....620000.005. 621 15 2.4 
Mmberioah, Newark. ..............0...ceccceeceees 1,920 555 | 28.9 
American, New York ....................7...... 3,223 540 | 16.9 
Buffalo German, Buffalo........................ 868 27 3.1 
City of London, London........................ g21 25| 2.7 
Commercial Union, London.....................| 8,680 9,565 | 110.2 
RE isc cscescccccssssccees 496 3 6 
Fire Association, Philadelphia................... } 5,683 5,170 | gI.o 
Firemans Fund, San Francisco.................. 4,707 2,402 | 51.0 
Firemens, Baltimore ............................ 1,12 2,328 | 207.6 
DI, PUMUUMENS «occ ccvccccccscscccccceccecss rs Len 
Fire Ins. Co. County of Philadelphia, Phila...... 803 1%) £6 
Franklin, Philadelphia .......................... eer ve 
Georgia Home, Columbus.......... “Sa es See | | See “ae 
Germania, New York ........................... 1,626 361 | 22.2 
Girard F. and M., Philadelphia.................. 4,376 a). £6 
Greenwich, New York...........................) 728 40 | 5.5 
Hamburg-Bremen, Hamburg.................... 1,613 1,629 | 101.0 
Hartford, Hartford...................0000.202... 2,980 7 .2 


u 





+ Compiled from reports made by companies. 





























. of 
Premiums Losses $ 3 = 
Name anp Location. Received. Incurred. 35 § 
° oF 
5} 
DISTRICT OF COLUMBIA—Continued. 
RI non, ss cies Guat bows coaeweis $5,324 $180 3-4 
ch 5 en nares onesbcdaw wacie tare 1,894 406 | 21.4 
EMURENIG, ORMORCUIET. 0... occ cece seccsvececces 2,486 3,753 | 151-0 
Manchester, Manchester .............20...eecees i eee sane 
Manufacturers and Builders, New York.......... 1,673 739 | 44-1 
eer 1,627 4,903 | 301.3 
DOE WRMVINMINIID 55.555 5ccposcccvccccsivecesis 104 62 | 59.6 
I ao iad kwreene od vb. 0p0veeee 1,694 13 7 
SE 63 ois co a's v0 sip weno asin sieies 10,151 680 6.7 
North British and Mercantile.................... 3,598 673 |. 18.7 
yo A eee picecawae 2,754 15 5 
Northwestern National, Milwaukee.............. oo ae: sone 
Norwich Union, Norwich ...............-.0se00. 10,375 2,104 | 20.3 
CR I sein wn kings 0 e's0-0-000450 oes decrees 1,890 33 1.7 
Pennsylvania, Philadelphia...................... 1,848 54 2.9 
OEE MM eaceneesedccecess cess seseceese LGGO 1) 2 susines sees 
Providence-Washington, Providence............. 2,679 708 | 26.4 
ic isianaw'ecesein sa oni s08< 0-006 2,414 1,715 | 71.0 
Rochester German, Rochester.................... 814 9 I. 
Sy Be eee 726 15 2.1 
Scottish Union and National, Edinburgh ........ 2 > eee eens 
etn ft I, eee 1,386 25 1.8 
Springfield F. and M., Springfield............... 2,060 55 2.7 
Spring Garden, Philadelphia.................... 591 8 1.3 
Transatlantic, oie adnG Fé siy 954.5044 aud 3,301 15 5 
SO, PIII cin ont o0c5dccceevevscceecees 1,068 145 13.5 
United Firemens, Philadelphia.................. 2,762 2,378 86.1 
Virginia F. and M., Richmond.................. 1,639 | 54 3-3 
I Is iad os ois aieminecesesweess 608 | 59 9-7 
I Ne Se va ndcccebonesvondadeoens 1,381 | 9 6 
Williamsburgh City, Brooklyn .................. 1,250 | 52 41.9 
EE is Khao kablecs Seas Misine haar senseless $126,602 | $47,009] 37-1 
Miscellaneous Companies. 
American Casualty, Baltimore................... 8 ere oes 
American Surety, New York............0....000. 5,874 $3,700 | 63.0 
Fidelity and Casualty, New York................ 5,302 350 6.5 
WE Sh othendt mente 66h gas dinsessoeusannn $13,065 $4,050 | 31.0 
MISSISSIPPI.t 
pS RES ee re $25,449 $13,911 | 54.6 
Georgia Home, Columbus....................... 29,002 25,130 | 86.6 
eee SS ES ee 10,186 8,385 82.3 
ee i, Se ee ere 14,353 8,015 | 56.0 
EE CO coos veeneeie ssceicx screws 19,152 11,313 | 59-0 
PE PII ss 5 cs nces cents cscviisicwennesvas 26,558 22,633 | 85.2 
eer 41,736 32,678 | 78.2 
Mechanics and Traders, New Orleans........... 34,583 27,620 | 79.8 
New Orleans Insurance Company, New Orleans. 17,318 8,553 | 49-3 
New York Underwriters Agency................. 19,152 11,313 | 59.0 
EE WEE wich citi isc ecracceersacent see II,209 7,932 70.7 
Norwich Union, Norwich ......:................ 9,657 11,699 | 121.1 
I Crete ere cp cei rnes + 4¥006005.6's.< 40, 362 25,036 | 62.0 
Providence-Washington, Providence............. 5.414 3,490 | 64.4 
I, Mn ong coco yew sed dsevevics 22,274 8,761 39-3 
Sun Mutual, New Orleans...............:....... 36,116 30,837 | 85.3 
United Underwriters, Atlanta.................... 13,597 5,774 | 42-4 
BUI cai co hoes sc einaceccasncneeoeads 34,000 28,102 | 82.6 
NS oa aorta Ma cts tk tele wip tha esac $410,118 $291,182 | 71.0 
Miscellaneous Companies. 
American Casualty, Baltimore................... $791 $63 7.9 
American Surety, New York ..................-. Me .* eens cae 
Fidelity and Casualty, New York................ 5,559 2,176 | 39.1 
I hdd xp ve purges Sv embnoey v5.6.0 neg es oe $6,625 $2,239 | 33-8 
MONTANA.t 
po Serre $29,997 $8,985 | 29.9 
Agricultural, Watertown....................00.. 338 77 | 22.7 
American Central, St. Lowis...........ccccssccsees 7,507 538 7.2 
ps ES Se ee eee 1,819 419 | 23.0 
BE iis sh avon encssassceceseree 5,862 744 | 12.7 
III aio ca cde asvcicvccievenes 10,120 2,430 | 24.0 
EE, FE UNIO occ cvcccrseccreesccees 13,969 1,096 7.8 
ee eee eee 7.393 346 4-7 
Fire Association, Philadelphia................... 2,459 681 | 27.7 
Firemans Fund, San Francisco.................. 29,465 6,526 | 22.1 
oie on wan eh oes cs ccecewees 2,710 634 | 23.4 
Girard F. and M., Philadelphia.................. 2,839 188 6.6 
Oh. Ser 3,150 1,757 | 55-7 
A ee ere ee 2,539 17 6 
er eis coc kate eigen 0s ohda0r0 20,023 10,641 | 53.1 
Home, New York..... sce rik BIDEN duane pend 14,222 2,575 | 18.1 
oe ree ee 11,692 847 7.2 
ee ee ee 8,353 8,125 | 97.2 
SS IS re rere rere rere 2,188 633 | 28.9 
Ts os acc ones bias craes cisiewe ee dea 11,378 1,891 16.6 
EE eee eee 11,290 2,551 22.6 
New York Bowery, New York................... 924 193 | 20.9 














+ Compiled from reports made by companies. 
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NAME AND LOCATION. ee 38 F Name anv LocATion. cantons ——, Ay 
Bgh rid 
= 8 
MONTANA—Continued. TEXAS— Continued. 
New York Underwriters Agency................. $26 North British and Mercantile, London........... $96,415 $105, 109.0 
North British and Mercantile, London........... 5,202 Northwestern National, Milwaukee.............. S05) ;....0veces cess 
NGUNER, TR os 5 on cdikedicececesivicin cs dd 113 Norwich Union, Norwich.............+-.-+.++5+ 37,949 21,675 | 57.1 
Norwich Union, Norwich 1,681 Oakland Home, Oakland.....-...............4. 27,655 28,046 | 101.4 
Oakland Home, Oakland..... 4,407 Orient, Hartford........... Matesysurcataedente 40,796 37,843 | 92.7 
i RE aE re Ae eee 1,962 Pennsylvania, Philadelphia ..................... 40,996 54,550 | 133.0 
Penrsylvania, Philadelphia...................... 4,291 Phenix, Brooklyn.....-.....eeeseeeseeeeessewes 62,654 J 100.0 
PR RR nnsbab cats tedewknbvestncs dnesis 1,390 Phoenix, Hartlord....cc.csccccccccccccccccsccess 133,319 112,515 | 84.4 
Providence-Washington, Providence............. 1,494 Phoenix, London......0.... ...scccce Cccvceseoes 60,4 53,435 | 88.3 
Rem, TI 5 0.4.5)9:648 606i se sseceessceses 2,426 Providence-Washington, Providence....---...... 23,111 9,078 | 39-3 
Rochester German, Rochester................... 2,038 Queen of America, New York......-.... eccccece 12,378 5,049 | 40.7 
eS ee Oe eee eee 1,088 Keading, - Reading... .oscsccscosess.cccccccssees $15,222 $21,221 | 139.4 
Scottish Union and National, Edinburgh ........ 6,019 Reliance Marine, Liverpool. ............-.. .... SIRT | siswus buaa 
Southern, New Offeans...c2o....scccecsseeeees 892 RP, RP Oians v5 cinassnevctencscnnsssaveee 107,565 120,042 | III.5 
Springfield F. and M., Springfield............... 1,266 Se. Paul F. and M., St. Pal .........cccsceccses 33,903 26,955 79-5 
State Investment, San Francisco................. 1,640 St, Peel Gersnes, Bt. PO o0.0cscccccccsescevesss 290 87,4 114. 
a en IID os. 6 65s Caen tive yp Rae watesaes 1,270 Scottish Union and National, Edinburgh........ 14,857 “og 179.7 
rs arlene achudienedainbavsbaacrees 1,915 Sea Marine, Liverpool. ..............ceessssecee 4, Seeces ° 
Southern, New Orleans............cseeeeeseeees 32,037 33-871 | 105.7 
TON is ietin ces sscteehwieiacup eH iKetsos $90,080 Springfield F. and M., Springfield............... 43.032 44,051 | 102.3 
Spring Garden, Philadelpbia..........--........ 23,356 25,497 | 109.1 
Miscellaneous Companies. State, Des Moines......ccrccccce socccccccccess 21,070 14,420 68.4 
American Casualty, Baltimore................... $367 State Investment, San Francisco................. 10,551 8,763 | 83.0 
AmOGRR DEssly, TIO FORRac occ cccccesssseccesf 2. SRL. wvnse's SM, LORESB so occ nesccwcscccccccvessccsscceses , 21,794 | 60. 
Fidelity and Casualty, New York............... 1,151 | 46.2 Sun, San Francisco........ccccccccccsccccce cos 4.710 2,208 468 
Sun Mutual, New Orleans ....--...........c000 41,034 63,143 | 153.9 
M5 6s iseaecbiweisiness excl erecsigss $1,518 | 30.6 Syndicate, Minneapolis...................eeeees 16,328 6,625 | 40.6 
eutonia, New Orleans.....-...........seee00-: 9.398 9,754 | 103.8 
TEXAS Traders, Chicago.......... eee en eee 24,175 24,468 | 101 2 
Mii SE i cdenintnritetinnitivi: ie $65,463 | 98.9 Transatlantic, Hamburg....-.................4. 10, 322 18,852 | 182.6 
Agricultural, WatertOWR. «........00000ccccsvesscess 950 | 15.5 Union Assurance, London ..................000. I, go 48 
AED, SOR AIBN s «.0:0:09'05.060555 002 8e0siece ses 44,731 | 55-7 United States, New York..................s2000 8,511 2,619 | 30. 
ee eee 3,350 | 98.6 United Underwriters.....................eeeeeee 15,506 19,988 138.8 
ee SS eee eee 15,472 | 80.9 Westchester, N. Y........ dd sie cnceanesnneudkt 8,964 7,361 | 82.1 
American, Philadelphia. ......------..e0. bosons 79,217 | 105.4 Western, Toronto.... 0.000... 2 sscccccccscces 37,055 38.294 | 103. 
American Central, St. Louis..........0.2....--- 5,890 | 80.8 Williamsburgh City, Brooklyn .................. 9,562 6,679 68 
Bri AMRSTIOR, TOPRIG s 660csiccecassisneses. 14,779 | 96.8 _-— 
British and Foreign Marine, Liverpool........... 106,390 | 113.5 TAM coccsocscccocvcsacseccevcessuscéese $3,246,837 | $3,178,780 | 97.9 
Burlington, Burlington. .....0..ccccccceessseese 20,391 | 55-5 
CORIO, TEGO on koe 08s ccdvtsiesiescss 21,014 | 90.1 Miscellaneous Companies. 
Caliternin, Sam PeeieRcsseccs .ccccséewsccss 18,690 | 71.5 Lloyds Plate Glass, New York .................. $3,841 $2,431 | 63.3 
ee 8 = ren ene 10,781 | 91.7. New York Plate Glass, New York......... ..... 84 ooccee:] ate 
Be BN hicdenus cna ssod<sesesetasaed 8,041 88.c 
City CE LBOGOR, TOBBGR sso ow.tic cc cess Sisebadsces 30,188 | 75.3 OIE ska dccscrsevedss Gasesesenessedsscese $3,925 $2,431 | 61.9 
Commercial, Montgomery..............+seee0e- 6,762 | 33-1 
Commercial Union, London ..........----+.... 48,645 | 115.0 VERMONT 
COs FI 6 5-5 50006600000s00bodeeees ee Ee ee ee eS ee $23,573 $25,673 | 108.9 
CRMEION, THT. WUE s a oiécccccwceesciksensesas 39,631 | 113.8 American, New York ....................2-2005. 9.737 6,937 | 71-2 
PRGA, FIG 5.5 0h whbb5 0504605 e500008 2,790 | 29.3 American, Philadelphia ......................... 6, 4,502 | 64.6 
SOO, SPRUE oink cons cescanbonseeBStsepinens 13,508 City of London, London........................ 1,261 3,400 | 269.6 
Farragut, N. Y........ RTE COO Te ree 5.917 | 61.5 Commercial Union, London..................... 20,737 12,837 | 61.9 
Fire Association of Texas, Waco................ 13,983 | 67.3 Connecticut, Hartford....................-.0008. 9,121 12,247 | 134.2 
Fire Association, Philadelphia................... 90,864 | 108.0 Continental, New York ......................... 19,822 25,304 | 127.9 
Firemans Fund, San Francisco.......-.--...... 30,963 Fire Association, Philadelphia................... 12,628 16,486 | 130.4 
See ae |, een First National, Worcester....................... 5,989 10,788 | 180.1 
Georgia Home, Columbus ..............seeee.- 10,277 Fitchburg Mutual, Fitchburg.................... 2,344 2,033 | 86.7 
CI, POM ov ickcidnesescecacdkenaeceeas 46,856 a eee ee 2 en mae! 
Gormanaia, New YO... .0s0scsss0cccecccstessse 19,938 German-American, New York................... 6,581 14,538 | 220.8 
German-American, New York................e+ 55,489 Granite State, Portsmouth....................... 12,030 4,659 | 38.7 
ARUN, SOU CNRS 5 xh dad ssecncdsaeesasess 7,307 Greenwich, New York................-..--2e0005 Fe 8 ere 5 eat 
Girard F. and M., Philadelphia...... eccececccee 11,276 CI, BOMIN 05 oi niseinin ss 40.0550 50s opecgeen en 11,721 ,626 | 30.9 
Greenwich, New York .....--..... 808600464050: 17,324 PPT ree eee ee 12,174 18,822 | 154.6 
CI en a taal 11,173 Ss ee ae cis ches andere eee een o 15.800 13,018 | 82.4 
Hamburg-Bremen, Hamburg.................-. 36,485 Imperial, London..........-.---.-. eeesceseseces 5,349 10,709 | 200.2 
SS SOUT WES fo cb.ccaneseccnsdccnsoseseeus 21.562 Insurance Co. of North America, Philadelphia... . 34,081 34,694 | 101.8 
Pe, Ms oon ravine scenaussssancnuuceaen 158,321 Insurance Co. of the State of Pennsylvania, Phila. 2,417 322 | 261.5 
Hibernia, New Orleans........ccccccccccccccces 17,915 Lancashire, Manchester..........-..++-+++++++-- 4,750 3,955 | 83.2 
REOUNE, ROW CN S65. 0g000 <0 cys esnesseatanse< 18,835 Liverpool and London and Globe, Liverpool..... 17,330 14,635 | 84.4 
FROME, TOOW CORR oi 56 ethscveesecnnsasesssuencese 47,815 London and Lancashire, Liverpool.............. 11,527 16,190 | 140.4 
Home Mutual, San Francisco..... ........seeee 17,850 Manchester, Manchester............----.+++---- 7,155 1,606 | 22.4 
Imperial, London ......scsccssceee S citebedenie 46,827 Massachusetts Mutual, Boston................... I, 323 | 23.2 
Indemnity Mutual Association, London..... i 102,661 Mechanics and Traders, New Orleans............ 1848 1,055 | 57-1 
Insurance Co, of North America, Philadelphia... 59,933 Merchants, Providence..............-++-++++005. 1,334 2,970 | 222.6 
Knoxville, Knoxville........00..-00 Ceecccccces 16,127 Michigan F. and M., Detroit.................... 431 60 | 13.9 
Lancashire, Manchester.....ccrceccesssessessees 78,798 National, Hartford. ..............-0-00sseeeeeeee 6,137 4,295 | 69°90 
ES er ae ee 14,040 New England, Rutland .............-.+---++008 19,837 14,957 | 75-3 
Liverpool and London and Globe, Liverpool..... 116,822 New Hampshire, Manchester.................... 6,867 14,027 | 204.1 
London and Lancashire.............ccccsscceees 24,286 Winwnen, HOW TOR... .. ccc ceccccsccscccssswagens 14,317 12,586 | 87.8 
London Assurance Corporation.................- 5,388 ins 050855609 00 50 sisicscesscnt 17,683 18,453 | 104. 
SE, NUNS cuscaskéusavincnsohaseendeess vou 7,624 North British and Mercantile, London........... 4,679 10,099 | 215. 
De, NE ss incwikoesenes cueees doce 12,355 Norwich Union, Norwich............------+0++55 5,366 8,113 | 151.2 
Mannheim Marine, Mannheim .................. 1,412 oS Eee res 10,140 16, 160.6 
oh SS Se ener ae 21,811 Pennsylvania, Philadelphia.....................- 8,766 9,235 | 105.3 
Mechanics and Traders, New Orleans.......---. 5,983 rrr rrerer rer rir. 16,259 19,579 | 120.3 
Michigan F. and M., Detroit...............4.... 17,297 PRE, MIE x05 sc avicseecvesccesocseesones 27,068 559 105-4 
Milwaukee Mechanics, Milwaukee......-......-- 1,194 Phoenix, London............- ee ceececcenceeeeees 9,096 18,926 3 
FORO, SRE, noc cs cocccepenerssesendecnys 37,226 Providence- Washington, Providence............. 2,830 1,668 | 58.9 
i err aes 15,62 CQeeeth, LAGGIBIE. 6 occ sicc es dcvcccccccsveseonse 3,560 8,776 | 249.5 
New Orleans Insurance Association............. 36,288 Queen of America, New York.............-...-. 4,586 8,776 | 191.3 
New Orleans Insurance Company, New Orleans. 6,095 Quincy Mutual, Quincy. ..............-6.-..e0e- 2,344 2,033 7 
New York Bowery, New York.................-- 8.142 Royal, Liverpool.......... Pree eee 16,531 15,513 | 93.8 
PRNRNNR, CHOW BOOMs xcvseseectedmeesev see vecas 46,201 Springfield F. and M., Springfield............... 18,820 17.579 93-3 
NOUN EM ockcciscctascksub6lvebosaeucke 30,842 Sun, ON RE EER SSE ET eT 22,951 28, 125. 
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! FIRE INSURANCE BY STATES— Continued. LIFE ASSURANCE BY STATES—Continued. 
k g E ies Premi Amount of 
: & $= NAME oF Company ewe pec tose oat Insurance 
c Premiums Losses 33 . Written. Received. Incurred, ° 
NAME AND Location, Received. | Incurred. |S Fi in Force, 
\ i) 
’ jo) 
~- bd SouTH CAROLINA. ~ $ $ 
6 . 
VERMONT—Continued. ea the tan ee ¥.473:203 ase 116,346 7.179 505 
| } _| .. Mutual, New York...........-- ,510 41,073 3°,747 4,594,335 
Traders and Mechanics Mutual, Lovell ...... <l $1,008 $365 | 36.2 Phcenix Mutual + ot en. 305 ye SB aieael 40,289 
aso: wg rol wed came se ees 92 eee 25,909 17,861 | 68.7 Union Cen‘ral.................| 200,000 ~ ee 187,000 
ermont Mu , Montpelier.......... eee 174,414 135,662 77-7 Washi | pay TE 8 canes = 
; Westchester, New York.................. 2,621 | r O11 | 34.7 ashington.............+..-+.. 4 ree anpatae 17,907 311,150 
| are 
' | ‘i ™ ] TEEETREEELE ET | 2 5 5) ’ 8 , g 
TT ce re adeh see yaks sam ess wees $681,904 | $678,607 | 99.5 ro 489,219 4531555 ee eee 
t a ——————EE ee — = ae 
f 
I TEXAS $ $ $ 
EE RRS oer 5 eM Cerone . 
Life Assurance by States. Coomepeasiel FO See = me Gicies ar 
j ————_—_———— ——— 2 — — Equitable, New York........... 9,488,173 775,064 183,091 | 22,150,046 
i ; | eae — AF PEAR ae 351,586 24,418 ,420 847.039 
Name or Company. Written. | = ie | Seee oo o] tee | «SSL. Fee | ene 
| in Force. oS eee eee 581,060 122,654 62,582 | 3,344,983 
f en ieee <eigs Gee Le ape gp | Ee 223,500 14,157 10,500 589,110 
| vnc, OREO®: os |. re eel “ae | seen ae 
i ES Se ee 48,000 | 5,293 5,340 | 426,450 Mutual Benefit................. nse — pop ca sa 2 
Commercial Alliance (= Pee, eens re eee 1,000 NawYot  ...sd~~.. 6 m9 Pepe 6.08 wabany 3 
Saltese Mew Vak........... 3 ,806,474 38,92) 176,953 | 17,095.45 
| quitable, Ne ori eee 29,420 | 3,151,424 Northwestern 20,850 17,157 9,700 899,274 
} SED cic bycsclcesceccksssees 5,000 | 1,710 1,025 | 115,357 aw or f : 
Home |. gees ‘a ie > | 3357 Pacific Mutual ................. 258,400 a ne 440,080 
| Manbatiag.....-....-.--.--..- gosoo| "3368 | "" 2.500|  Sgnop penn Mutual 3 oveserreroo) | zoq.o00 | 43,200 | 3.181 | 1,568,500 
immaesia tide. = te 3 Ss | Garces | Provident Savings.............. 2340.990 | 70.056 | 37,000 | 5.251300 
Mutual Benefit ................. 54,766 oS eee | 2 fo oes 6 bs fy al I 
National, of Vermont oe eee eS eer’ | 62,000 | 6,825 sal aie ci i 151,500 Union 7 oS 5 adi et as 28. os 7 8 -* a4 ~ 
Northwestern................... 957; 839 | 89,265 ining | ats teen eon = 7,598 5.04" 
i Penn Mutual................... 333 RAED 6 Siranise vig —«........... 4 aoe - Bn 
me vay ae ter See 2,322 | 284 1,000 18,352 BEOR. wee cee eee e cc esens 449,153 4°, 105 7,203 197,095 
Provident Life and Trust........ yee ested 7,0 p 
f Union Central sagen ee Sa. e00 | ae | filets Pyeng REG se tee ee 32,871,265 | 2,815,730 752,222 | 83,772,952 
: Union Mutual.................. 193,872 9,681 | 2,500 | 526,833 . 
: United States................... 11,500 ecw eee 16,400 
! Washingion.................... 64, 998 6,696 | 1,038 | 190,953 WISCONSIN. $ $ $ 
pracy matey lad PRE SR EE ETT 823,148 150,809 48,050 | 4,178,148 
| es ea eas svt ee 3,314,431 145,856 | 63,647 | 8,598,976 Connecticut Mutual. Cer ae Pip 45,640 54,943 my ot 
MINNESOTA. $ $ $ tquitable, New York........... ee or 31,110 | 7,689,173 
| SESE TO 1,289,431 74.990 | 27,348 | 2,822,725 —, aD ae a ES aps pg eae I ay 
Commercial Alliance............ | 1000 9 eee 37,000 Life Indemnity and investment..| 263.867 | 14.308 | + | 456.659 
: Connecticut Mutual............. | 281,481 35,932 | 29,964 | 1,593:999 Massachusetts Mutual... 5 ak coo 3 a! 4 "7 5 
: Equitable of Iowa.............. 52,500 et eee 119,400 fanhattan Sree i palpeapeghrese 18.168 age 6 = 57:79. 
Equitable, New York........... | 2,257,004 284,071 | 107,130 | 8,881,051 ated... ...... cose. om 5 , 4 1.406 pe 
; Germania ..... 1) SES reer 676,812 gI,111 | 31,967 | 1,850,381 Mutuch SAS Sp adie aie pe x 908, ale ope Pay 10 . 7 ; 
| Se ee 292,290 18,055 5,000 | 455,211 Mut — Bice 7? 3 - — a 3 3:73 
} RE err cucpeicsescesys| cencevde | osevcees peewee ec ae Saihaann Stores! cue 3 ied aaa ‘ten ‘oa pie 
John Hancock.................. ,000 WET Saavadels i046 @.. ee d aa | | 4 , if press 
Life Indemnity and Invest. Co.. 249,608 re 250,402 a —_— Mutual.......... . 33037 oc 24,384 6 pt. 
Manhattan..............-...006. | 342,613 34,282 11,892 1,055,067 National of Vermont Saale See ; iy te mae 59,203 : pe 
j Massachusetts Mutual........... 416,000 37,626 | 161 (6 fee 168,711 1,035,2 97,609 . os3,06 
H Metropolitan ................... 3,000 28,470 | 7,458 | [2 Lael. “ee pte qe a 3 pang me 
: Michi a eee 350,126 eo ee eS Aa lhl hh — 3 4 - 
. iy ee eee 98,295 11,595 10,7¢2 491,778 
j — ae “i A _s 384,893 87,070 | ep Provident Seviage. Seer eles. | 161,000 29,926 8,9€9 | 1,367,500 
1 4 5» eid adalat 95199 77,749 | 15:975 | 3224.39 — Prudential . | 1,003,95 21,382 326 02,948 
: National of Vermvnt.... ....... 434,500 23,813 2,500 767,385 Se Sie hee | #003954 3 513? 702,94 
} New England.................. 281,049 44,097 17,689 | 1,968,742 Travelers «-. Re rare cee oan = ep ay 
, New Yor CR ek 6 Cid a 6a weds & 400 4,396,723 267,741 24,995 10,578,803 Union Mutual Jy A tele egos i. 50,893 4, 5 146,364 
: Northwestern................... 5,077,999 342,890 f= 335s oe. .ttiidiwdw Pape. — a oe 
; a AS ar eee 20,625 3,842 500 | 133,017 Pere reer serene res sens 9:59 71,913 4 759 Aaa 
; Penn Mutual................... 341,700 44,889 6,011 | 1,461,200 eats = S 
; Phoenix Mutual................. 255,994 8,763 8,510 580,729 Totals... ....-. 0. --eee seers | 15,150,113 2,278,926 964,432 | 75,908,007 
Provident Life and Trust........ 522,500 oO ae ei ee — 
; Provident Savings.............. 251,500 24,685 8,000 | 1,392,500 
i ME os 5.6.d.s's wes ce sescees 628,732 17,960 1,533 526,179 SUMMARY. 
: State Mutual................... 215,669 24,374 18,505 893,057 
' Foe a Seen 899,500 27,823 9,540 | 1,637,026 
4 nion Central.................. 432,493 34,072 4,000 865,601 . Amount of 
Union Mutual.................. 143,957 21,843 a,12t | 853,052 ee Donates See | Dente | tee | lee 
‘ United States................... 747,490 23,704 | ........ 1,212,300 estat — ae —— in Force. 
; Washington.................... 585,710 51,214 40,721 ke a ia 
hid — 
i ME eh ctihprc cess scees 25,343,466 | 2,103,303 617,811 | 72,394,834 $ $ $ $ 
; NR tare oGis ices aounk 5,891,614 461,532 98,715 15,591,919 
h SouTH DAKOTA $ $ $ | $ en 25,383,998 | . 3,818,743 | 1,626,832 96,581,514 
; De cikeskpebeserbertvecs| vovecs 1,339 ee Commectiemt........6..65 15,923,851 2,673,927 1,494,487 77,698,084 
4 Es wa iise theses ce recess ame fy re ee err nec ap 6 sen ew vances II,008,039 954,257 317,057 40,015,947 
f Commercial Alliance........... BW = jewntie oS ee amen sa EE, ha vic ocnnswaaads 25,077,923 3,051,123 1,252,321 95,930,796 
: SE Saccedleebtisaecoess xk | eee “<p OS saree cee 0 See ee 6,177,591 1,160,207 521,330 31,726,437 
H name New York........... a. 12,471 | BOG) screen RE 11,864,036 2,594,970 1,354,486 76,633,670 
ei |} SSS wv ¢ebcv ps uvetecccces aT pig pha 4,242 2 oe eT eee 25,343,406 2,103, 303 617,811 72,394,834 
f basenclaneotes Mutual.......... Beet sag tata a) aoe be grenticas ease io ain ce ,605 58,721 44,629 2,136,975 
i Mutual Benefit.................) . eee. 2 ems? ore New Hampshir ......... 3,694,389 687,506 309, 133 19,756,335 
; Mutual, New York............. | te eeee 41,974 ee ier iL | ce 119,130,033 | 19,621,981 9,796,758 577,818,518 
" MN occciccsscnseccsces vam 48,588 eo SS eee cnc n oneness 55,4 8,299,963 | 2,743,791 | 273,008,916 
4 Northwestern .................. a 87,156 eS ee ESOS ere 3,314,431 145,856 63,647 8,598,976 
} Travelers .........---.-+--++++- Pe catareliea 3,927 ST... 5 wnainx Pambayivenls eae & 112,264,057 | 16,817,001 6,986,036 | 484,676, 
; Union Central ................. apne ar 7,070 Reel - aastas Rhode Jsland ............ 7,377,425 1,273,703 651,693 37,236,889 
{ Union Mutual.................. | ee eeee ft ee ss mans South Carolina .......... 2,489,219 452,555 155,093 12,282,279 
i Washington................-... Marrerre gg rrr bo, te wane Soe Mee eee 224,120 -. 6 Se pee rere 
4 \——--——.__ Texas ............200-05 32,871,265 | 2,815,730 752,222 83,772,952 
: RES s 055s cp ca vas ces’. ee 224,120 TOES... wersice Bo ee 15,150,113 2,278,926 964,432 751908 ,007 
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Assessment Business in 1891. 
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NAME OF ComPANY. Gurcunt hag wed — 
CONNECTICUT. 
Bay State Beneficiary.................... $549,000 | $2,468,000 | $42,000 
8 re pee er 140,250 148,750 5,000 
Connecticut Benefit .........0.0.ccsssee 4,000 124,000 | os nee 
Connecticut Indemnity.............. Nideo 843,575 1,974,825 13,504 
Csi iin ns 6s ebaxcacas<den 24,750 754,750 5,000 
Pe ER a sii rcicca actus eeeebane 8,000 103,000 1,000 
PRG BE oo oo isin cccececscccewed I, 293,000 10,872,000 141,500 
FR EG vo 0 bees st shan bas ndick won 34,000 ee 
2S ee ert aoe ere ne 3,000 | eee 
De s6:5 dn xi vevsacduneenabdnves 39,000 ee ee 
NE I bin siric caren sce aretgn's aaa 133,000 950,500 II,000 
Mutual Reserve Fund.................... 188,500 2,350,500 21,900 
pe ee lh, SE ee eee ee 394,400 2,158,750 30, 100 
Northwestern Masonic Aid .............. 70,000 1,066,000 II,000 
PRIDE ow ovacivsviccdnstvewnaes es 19,000 328,000 3,000 
"TORRE ORONO 666.055 vc csvavaey ea ssave 164,500 yt eer 
Oe er er 74,500 94,500 1,000 
TOD cid cpidvsncdadcsaseccueagdn $3,982,475 | $24,188,075 | $286,co4 
MAINE. 
Bay State Beneficiary...............0000. $109,000 $283,000 $14,000 
Covenant Mutual................ eiirehen nce 164,500 387,875 1,250 
FR I 6 on cn deiiancnsssascaneenan 97,500 et ee 
LS rrr rere 50,000 CS ee 
Kennebec Mutual .... ........ccccccccese 4,919,000 SAGO | esses 
RUE IE x6 5 koinndnicscaneceeearcaces 624,000 12,234,000 120,000 
Maine and New Brunswick.............. 4,017,000 13,958,000 67,978 
M :ssachusrtts Benefit.................... 115,000 359,000 10,000 
Mutual Reserve Fund.................... 207,500 eS 
Northwestern Masonic Aid............... 14,000 S7G000 | wsnsve 
FO WEE Sb ccendbbinnneepiad sevens os 188,000 4,615,000 19,500 
United States Masonic Benevolent........ 212,500 SGP) oo sacus 
Cs ee rere 2,557,000 3,829,000 8,500 
WE bn va cdatetiadionsvédieeesaneae $13,875,000 | $43,027,875 | $241,228 
Casualty Companies. 

Fidelity Mutual Aid ..................... $7,275 $3,075 $124 
ee eee ee ee 2,472,800 2,679,760 4,215 
Manufacturers Accident Indemnity....... 1,843,950 2,990,250 11,625 
te de ee eee 6,215,730 3,792,210 6,255 
New England Mutual ................... 764,000 1,444,625 5,137 
New England Live stock ................ | 41,936 | 29,155 200 
United States Mutual.................... | 837,100 1,271,600 1,458 
‘ 

BO o.00ssédeicnceenatewtsstees = | $12,182,791 $12,210,675 | $29,014 








Fraudulent Assessment-Endowment Orders. 


A VIGOROUS effort is being made to secure legislation in various States that 
will permit the swindling assessment-endowment associations to carry on their 
operations under cover of law. Hon. George S. Merrill, Insurance Commis- 
sioner of Massachusetts, has been one of their most vigorous opponents, and 
has succeeded in driving a number of these orders out of business, by showing 
up the rascally manner in which they are conducted. At the invitation of 
Superintendent James F. Pierce of New York, Major Merr Il addressed the 
joint committee on insurance of the Senate and Assembly of the New York 
legislature on March 3 in opposition to the bill which the endowment mana- 
gers were seeking to have passed. His arraignment of the system is such a 
masterly one that we print his remarks entire, as follows : 
THE ENDOWMENT ORDERS NOT FRATERNAL. 


Mr. Chairman and Gentlemen : 

As has been stated, I have come for a few moments this afternoon, at the 
request of the Superintendent of the Insurance Department of New York, 
mainly to present a bit of the object lesson which, during the past six months, 
we have had in the old Commonwealth of Massachusetts in relation to the 
assessment-endowment corporations. I have been more than glad to come, 
because of a willingness to aid in the least degree the great Insurance Depart- 
ment of New York, never more energetically and honestly managed than to- 
day, in protecting especially the wage-earners of the Empire State against a 
combination which has stolen the white banner of fraternity behind which to 
hide its black flag and carry on its piratical operations. I hear it whispered 
in the corridors, and it will be said to your committee, that to oppose these 
endowment schemés, with no mathematical basis, is antagonism to the frater- 
nal beneficiary societies—the Odd Fellows, the Masons, Knights of Honor, 
the Catholic societies and other death and disability-paying organizations, 
This is far from true. It certainly lies in no man’s mouth to accuse me of 
opposition to this class of organizations. I am to-day a member of one of the 
large death and disability-paying fraternal corporations. I have held the 
highest official position in its gift in my own State, and now occupy the second 
highest office in that organization in the United States. I believe thoroughly 


and enthusiastically in the system which permits the man of moderate means 
to pay in his mite month by month, that, when the hour comes in which the 
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bread-winner is taken from the family, from like contributions of others his 
widowed wife may be able to receive a comfortable sum which will it 
her not only to keep the wolf from the door, but to retain the children left to . 
her under her own motherly eye and watchful care until they have become old 
enough to go out into the world and fight life’s battles for themselves. 

But I have yet to discover any system of finance by which forty cents can 
be made to pay $1. Thescheme of the assessment-endowment corporations 
is not that of fraternity, but absolutely and unqualifiedly that of personal 
speculation. Take, for example, the Iron Hall, the father of the whole 
brood, and while I am not quite willing to say that the lron Hall is any better 
than the rest, I agree that nearly every one of the rest is worse than the Iron 
Hall. 

The Iron Hall, with the others, comes to you claiming that it is a great fra- 
ternal organization ; that it is founded upon the bed rock principle of fraternity ; 
that it watches around the bedside of the sick ; that it brings relief in case of 
sickness ; that it does all this in the name of sweet charity, which has made 
the legitimate death and disability-paying fraternals attractive to the people 
of this country. But examine for a moment the literature of the Iron Hall. 
What is the one conspicuous emblem which it places upon its certificates, cir- 
culars and which illustrates the cover of its constitution and laws? Do you 
find there an angel of mercy hovering over the bedside of the sick? Do you 
find a promise to relieve the wants of its membership when ill? No; but the 
Iron Hall, true to the exemplification of personal speculation which underlies 
its operations, selects as its emblem an iron safe, the emblem of finance, 
bearing upon it the legend, *‘ $1000 in seven years.” Take any piece of the 
literature circulated among the public to win their attention, by any one of 
the assessment-endowment corporations, and you will find invariably that its 
first, most prominent and most attractive promise is to pay a given sum of 
money at the end of a stated term of years. Several of these put conspicuously 
upon their circulars the suggestion, ‘* You need not die to win.” Well, I 
have only contempt for the man who with a wife and children has no other or 
better sentiment possessing his breast than to win $100 or $200 or $500 for 
himself in his lifetime, and who by his action” accepts and endorses the senti- 
ment that he cares nothing whatever about the financial condition in which he 
may leave his wife and children in that dark hour when death and desolation 
comes to the hearth-stone and the home. 


DENOUNCED BY THE FRATERNAL SOCIETIES, 


There is no more complete evidence as to what fraternity actually is than 
can be gleaned from the opinion of those who are prominently engaged in 
fraternal work. I hold here the journal of the proceedings of the fifth annual 
session of the Congress of the Fraternal Associations of America. Here are 
the men who originated and have built up these great fraternities. I look in 
vain through the list of more than thirty, including the largest death and dis- 
ability-paying organizations in our land, for the names of the Iron Hall, 
Golden Lion, Golden Palm, or most appropriately named of all, the Golden 
Fleece. I turn to the constitution of this congress to see what is its platform 
of principles, and I find that for any association to become a member it must 
conduct its business upon the lodge system, on the basis of fraternal co-opera- 
tion, and that it must not pay benefits toa member during his lifetime. ere 
is the closing declaration of the constitution : 

‘* And it is hereby declared as the sense of this fraternal congress that no 
society, whose distinctive features do not conform hereto, is eligible to mem- 
bership in the congress, or entitled to be classified as fraternal beneficiary 
societies. We repudiate the speculative societies, whose chief aim is to pay 
sums of money to members during life, without regard to distress or physical 
disability, and declare that the aims of such societies are entirely opposed to 
the principles upon which the fraternal beneficiary societies are founded, and 
by virtue of which they exist.” 

And this morning the largest of all the fraternal organizations in the United 
States— the Ancient Order of United Workmen—having nearly 300,000 mem- 
bers, at its annual session in Buffalo, in this State, unanimously indorsed the 
declaration I have above quoted, and the position taken by the Insurance De- 
partment of New York in its effort to prevent legal recognition of the endow- 
ment orders. 

Some of you have heard of a famous institution existing a few years ago in 
Massachusetts called Mrs. Howe’s Bank. This woman, who recently died in 
the midst of poverty, received deposits of money, promising to pay an enor- 
mous rate of interest—some twenty per cent quarterly thereon. The tempta- 
tion of this enormous profit brought her many victims, and for a short time 
out of the ever-increasing accumulations payments at this astonishing rate of 
interest were made, but the moment the swift multiplication of membership 
ceased, the crash came and the dupes were left minus the principal they had 
deposited, which had gone to swell the profits of the few early and favored 
ones. The system upon which the assessment-endowment business is based 
is simply copied from the financial plan upon which Mrs, Howe managed her 
institution. 

THE MASSACHUSETTS LAW DEFECTIVE, 

Since the passage by the legislature of Massachusetts of the unfortunate 
assessment-endowment statute, fifty-six of these corporations have been char- 
tered in that commonwealth ; and just here permit me to diverge for a mo. 
ment. It has been said in Massachusetts, and undoubtedly will be repeated 
here, that the Commissioner of Insurance was responsible, under the statute, 
for not preventing the organization of a large share of these concerns which 
have already gone into an untimely grave, taking fully $1,000,000 out of the 
pockets, almost entirely of the servant girls, cash girls, clerks and wage-earners 
of the commonwealth, and transferring a goodly portion of it to the men who 
managed the corporations for their own personal advantage, The statute in 
Massachusetts provided that corporations might be organized thereunder to 
‘* pay a benefit to a member or his family at the end of a fixed period of time,” 
When the preliminary proceedings were completed they were to be presented 
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to the Insurance Commissioner, and if he found the ‘“‘ proceedings and pur- 
poses” of the corporation conformed to law, then, the statute says: ‘‘ He 
shall certify ” the papers to the Secretary of State for a charter. The Insur- 
ance Commissioner believes there is no difference in the principle between a 
‘* long term” and a ‘‘ short term” assessment-endowment corporation. He 
has not yet found a statistician who is able to explain upon a mathematical 
basis why if it be possible to pay a man $1000 at the end of ten years upon 
the contributions of $400, it is not equally feasible to pay $100 at the end of 
one year upon a contribution of $40. And if the Commissioner could have 
seen that he had any discretion under the statute in authorizing the procure- 
ment of charters, so far as the matter of the term of years was concerned, he 
certainly would have drawn the line not at five years, but at 999 ; and not one 
of the entire brood now infesting the commonwealth would have received a 
charter. Of the fifty-six corporations chartered in Massachusetts—eighteen 
within the past six months—every one which has reached its paying period 
has gone into the hands of assignee or receiver in disastrous bankruptcy and 
ruin. Nor are these all what are termed the ‘‘ short term” orders ; the list 
includes one of a six-months term, eight of one year, one of one and one-half 
years, one three years, three of five years, one of seven years and two of ten 
years. Forty thousand certificateholders in these concerns, in Massachusetts 
alone, who had contributed from thirty to one hundred and forty dollars each, 
found themselves minus their entire payments and with no hope of receiving 
from the broken concerns more than a pittance, possibly, upon the average, 
eighteen to twenty per cent. Five of the managers are to-day in the Suffolk 
county jail ; at least twenty have turned their backs upon Massachusetts and 
directed their steps to some warmer clime, and at least twenty more have 
been indicted by the grand jury of Suffolk county for their fraudulent trans- 
actions, 
How THE RASCALLY ORGANIZERS FLOURISH. 

The extent of the dishonesty which has characterized the management of 
these corporations is appalling. To-day, in the city of Lowell, an elegant 
span of horses, buggy and all of its equipments, is being driven about the 
streets by some of the former officers of the Order of the Annual Friend, 
which elegant turn-out, as the books of the corporation now in the hands of 
a receiver show, was purchased out of the money contributed by the certifi- 
cateholders and charged off to ‘‘ traveling expenses.” In another corporation 
the officers received in the space of fifteen months an average of above 
$10,000 each for their services. Their salaries were not fixed in this sum, 
but whenever they could accumulate any funds in the general or expense 
account they would vote themselves gratuities running all the way from $200 
to $2000 each, as the records show. Not content with what they received in 
this form, the officers voted themselves $15 each for every day’s attendance 
upon the supreme session. Whenever a meeting was held they would 
manage to have it called the day before that upon which the actual assemblage 
was to be—no one being present, by an understanding—and after the session 
it would be adjourned until the next morning, with a like result ; and for this 
constructive attendance the officers would each draw $45 for three days’ 
session. Among the vouchers found by the receiver of this corporation was a 
bill for $200 for jewelery, purchased and paid for out of the certificateholders’ 
money, as a present to one of the supremes upon his silver wedding anni- 
versary. 

In another of these failed corporations, according to the book of records, 
now in the hands of the receiver, at one of the earliest meetings, the officers 
fixed their own salaries, the highest being $8500 per year, to be paid out of 
the money contributed by the certificateholders. At the next meeting by 
vote they resolved to pay themselves, also out of the funds of the certificate- 
holders, $1000 each for past services. At the next following meeting, by like 
vote, as recorded, they resolved to pay themselves each $2000 additional for 
previous services. 

In the case of the Golden Lion, one of these corporations with some 12,000 
members, upon a hearing before Justice Allen of our Supreme Court, one of 
the officers was asked what position he held in the corporation ; he answered 
that he was the supremechaplain. Asked what were his duties, he stated that 
he opened the supreme session with prayer. Asked if he was a clergyman, he 
replied that he was not, and upon inquiry as to his occupation prior to his 
appointment to the position of supreme chaplain, he stated that he had been a 
clerk, I think, in a grocery store at $15 per week. Asked again what was 
his salary as supreme chaplain, he answered $7500 per year. As the supreme 
session of the Golden Lion was held but once in two years, it will be seen 
that the cost to the certificateholders for the service of this supreme chaplain 
was $15.000 for a single prayer. Evidently prayers come high, but the en- 
dowment corporations must have them, and assuredly nobody needs them 
more. 

No sooner had the paying period of these corporations been reached than 
the officers inaugurated a system of selling out. True, legally they had 
nothing to sell, but the old officers resigned, receiving enormous sums of 
money in consideration therefor, the new officers then carrying on the busi- 
ness of the corporation to its destruction, and finding some way, it may 
safely be inferred, of reimbursing themselves out of the certificateholders’ 
money for the cash they had advanced to secure control of the concern. The 
first sale, according to the sworn report to the department, was for $27,700. 
This was considered a startling revelation, but it went on increasing by 
thousands as the game was learned, until from one such sale the two leading 
officers of the corporation profited to the extent of $76,000, 

(A gentleman on the floor, interrupting, asked if corruption and rascality 
was not found in nearly all branches of business.) 

The Commissioner (replying) : I thank you for the interruption, True, no 
business is likely to be conducted without the taint of inefficiency and fraud, 
but when you find that, out of fifty-six corporations, eighteen have come to 
grief within a period of six months, almost one-third of the entire number, 
and when rascality is not the exception, but the universal rule ; when each 
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and every one, without exception, goes down in hopeless bankruptcy, scarred 
and marred and blistered all over with embezzlement and robbery, with 
duplicity and stealing, you may be certain that it is because of something in- 
herent in the system itself—a system which encourages gambling, and invites 
and attracts this sort of incompetent and rascally managers to its control. 

** SWEET SCENTED SAINTS,” 


‘* Ah,” says some advocate of the scheme, ‘‘ but these were short-term or- 
ders.” The record shows that they were not all of this class ; but were it so; 
if any one believes that all of the dishonest managers have gravitated into 
the ‘‘ short-term” orders, and that only sweet scented saints, with wings 
sprouting from their shoulders, are in control of those of a longe1 period, let 
him go on hugging the delusion to his breast until the crash comes. 

Another reason why the claim of fraternity cannot be fairly made by these 
institutions is that in almost every instance they are not mutual, or even co-oper- 
ative, in their management. While to present a face of fairness most of them 
have provided for a contingency by which representatives may be elected from 
the certificateholders to the supreme body, they have almost every one made the 
number of certificateholders in any given district entitled to elect a represen- 
tative so enormously large that if any such representatives can ever be gained 
they will be so few in number as to be absolutely powerless in the supreme 
body against the original incorporators and those they have personally chosen 


' to associate with them ; and thus almost every one of the supreme bodies has 


become a little autocracy, without the slightest semblance of fraternity, and 
with no possibility by which the certificaceholders, the parties in interest, can 
control the management of the funds they contribute, or determine who shall 
be the officers by which the trust created shall be conducted. 

Now, do not let me be misunderstood. Not a'l the men engaged in these 
corporations are dishonest. Within my personal knowledge, the officers of 
some of these corporations are reputable citizens and honest men. I have no 
doubt a few of them have been deluded into the idea that a scheme of this 
kind can be carried out and that they are endeavoring fairly, and with integ- 
rity, to manage the affairs of the certificateholders, but the fact remains, as 
was stated by the Commissioner of Massachusetts in the early months of the 
discussion of these orders, that the scheme itself is ‘‘ morally wrong and 
mathematically impossible.” There can be paid no larger sum to any one 
man than he personally contributes, plus the earnings of the deposits and minus 
the expenses of management, unless upon the vicious principle of robbing 
Peter to pay Paul. Much is said in regard to the profits from lapses, The 
profits from lapses are simply the confiscation by those members who are for- 
tunate enough to be able to continue to the end of the small contributions of 
those of their fellow members who from ill health, sickness in their family, 
the loss of work or other misfortune in l'fe, are unable to continue to the end 
of the race in which they set out. No State can afford to give recognition to 
vultures who prey upon the misfortunes of their fellows, 


How THE [ron HALL Does Ir. 


Let me refer again to the Iron Hall, of which it is boastfully stated that 
now in the third year of its paying period it actually is fulfilling its promises. 
That is of easy solution. The Iron Hall was the father of these schemes, 
and in the three opening years of its history acquired a membership averaging 
about 1200 in each year. When the paying period came the gambling mania, 
so common to humanity, had swollen its membership to 40,000. Now it is 
an easy matter for 40,000 members at a small cost to pay the maturing certi- 
ficates of the remnant of the 1200 in either one of these three years. But when 
the Iron Hall came to Massachusetts, knocking for admission, it presented to 
the legislature an elaborate scheme, printed in pamphlet, in which it worked 
out its prophetic problem in detail until 1896. It was upon the figures thus 
presented that the Iron Hall claimed an ability to carry its promises to com- 
pletion through that period. I have here those computations and prophecies 
of this organization. Let us see how near the result has come to the promise 
and the prediction. I found this morning in the Insurance Department, just 
filed, the report of the transactions of the Iron Hall tor the year 1891. And 
I desire to present for your consideration some of the figures contained there- 
in in comparison with its promises of four years ago, because if these predic- 
tions of the Iron Hall cannot be made true and have not become true then 
the entire toundation has gone out from under the assessment-endowmeat 
business. 

In this pamphlet the Iron Hall promises to make in the year 1891 but 
eleven assessments. Its sworn report shows that it actually did make seven- 
teen. It promised its certificateholders that in no year should over one- 
seventh of the reserve fund be drawn from the subordinate branches to assist 
in redeeming certificates. But at the last session of the supreme sitting it 
changed the rule, so that two-sevenths might be drawn, and it actually did 
draw and had for use in the year 1890 two-sevenths instead of one-seventh— 
just double the withdrawal from the reserve it had promised ; and this in 
addition to an increase of nearly fifty per cent in the number of assessments. 
Its computation gave it 73,693 members at the beginning of the year 1891 ; it 
actually had 53,906. Its prophecy claimed an increase of 31,583 during 1891; 
its actual increase was a trifle less than one-half that number—15,542. Its 
calculations gave 10,527 lapses during the year 1891, reducing its liability, of 
course, to the amount written in that many certificates. Its actual lapse was 
but 4244. Its predictions were upon paying 650 maturing certificates during 
the year, and singularly, indeed, for a corporation that claims to have this 
extraordinary mathematical system, it did pay nearly fifty per cent more than 
its estimate—gog certificateholders. 

These discrepancies are important, because the [ron Hall is the one institu- 
tion to which these newer organizations point as having had a successful 
career. I have shown how easy success in this line may be gained for a short 
period, precisely as it was won by Mrs. Howe with her famous bank. But 
when the Iron Hall presents an elaborate computation to show the basis upon 
which it can carry out its promises for the future, and when, as is shown from 
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the actual sworn returns, its computations are not within fifty per cent of the 
result attained, no one can fail to see how utterly the folly of that sort of 
mathematics is exposed. 


WORSE THAN THE LOUISIANA LOTTERY. 


The existence of these corporations in Massachusetts during the past year 
has encouraged the gambling spirit among the wage-earners of the common- 
wealth more than any event which has happened inacentury, It has induced 
in the minds of the people a belief that there was an easy road to fortune ; 
that there was a possibility of obtaining something for nothing, forgetful of 
the truism that whoever gets something for nothing receives that which is 
worth precisely what it cost. It has taught people to scramble to become one 
of the early certificateholders, and profit at the expense of some one else ; to 
be utterly regardless of those common rights of humanity which one owes to 
neighbors and friends; instead of inculcating it has destroyed the spirit of 
fraternity and charity, and has done more to demoralize the moral sense of 
the community than would the existence openly and shamelessly of a dozen 
corporations like the Louisiana Lottery. Indeed, I believe the legislature of 
New York, so far as its effect upon the morals of the people of this great 
State is concerned, had _ better enact a statute legalizing the opening in a cor- 
ner room of the Capitol building a branch office for the sale of tickets for the 
Louisiana Lottery, than to give the assessment-endowment corporations a 
right to transact here, under the broad seal of the State, the business in which 
they are engaged. 

Let all the people of the State who will unite themselves together in legiti- 
mate fraternal beneficiary corporations to carry on the sweet work of caring 
for the sick, of healing the wounds of the distressed, of bringing their contri- 
butions to the home and hearthstone from which the strength and life of the 
wage-earner has gone out; let all that legitimate and honest fraternity desires 
to do be carried on in this great State without trammeling or restriction, but 
put the seal of condemnation upon any scheme which under the guise of fra- 
ternity holds out a promise which is absolutely impossible of performance, and 
which under the guise of great good to the common people will in the end, 
while a few may be enriched, bring disaster and ruin, suffering and blank 
despair to the homes of thousands of the people whom it is the duty of the 
legislature of New York to defend and protect. 





The Seneca County Mutual. 
THE virtual demise of the Seneca County Mutual of Tiffin., O., is announced. 
Its assets are in possession of Sheriff Burman for the benefit of unpaid policy 
and other claimholders, and an attachment has been placed upon the com- 
pany’s office furniture by John K. Rohn, to secure payment of $215 due him 
for counsel fees. The debts of the company are placed at more than 


$10,000. 





A Pure Endowment Company. 


Tue New York Endowment Company has been started with a capital of 
$10,000 to transact ‘‘investment insurance” apart from life insurance 
under a definite contract. The company was organized under the general 
business act as an endewment company to sell endowment bonds on the 
installment plan. It does not propose to make medical examinations, 
because death insurance does not in any way enter into its contracts. The 
company is issuing ten year bonds guaranteeing the payment of $1000 at 
the end of the term for an annual payment of $52, or semi-annual installment 
of $27.56, or quarter annual installment of $13.78. Bondholders who neglect 
to make any payment at the required time, or who die during the bond period, 
forfeit everything to persistent members. Grant Hugh Browne is president, 
Alfred Chasseaud, secretary, and Irving Jerome Allen, treasurer. Messrs. 
Browne and Chasseaud were formerly identified with the Mutual Life at the 
head offices. Mr. Browne is a graduate of Mr. Guiteau’s office and is an 
actuary and statistician. The company has a strong board of directors. In 
addition to the three officers the board comprises: Edward J. Woolsey, 
capitalist; Hon, John J. Linson, ex-senator New York State, lawyer and 
member of State statute revisory commission ; Hon. Jacob A. Cantor, State 
senator and lawyer; Cyrus P. Jones, real estate ; Eugene Van Schaick, lawyer, 
and Thos. C. O'Connor, real estate. 

Assessment and natural premium companies have undertaken to give the 
public pure life assurance without regard to investment; this organization 
proposes to issue pure investment bonds, without life insurance, guaranteeing 
a definite payment at the end of the bond period. 














—The regular monthly meeting of the New York Life Underwriters Asso- 
ciation was held on Tuesday at the Astor House. Routine business only was 
transacted, preceded bya substantial lunch. Dr. Corrie of Wheeling, W. 
Va., addressed the meeting by request, and stated that measures had already 
been taken to unite the life agents of West Virginia in a similar association. 
Reports of various committees were presented and placed on file. Arrange- 
ments for the meeting in New York of the National Association are being 
perfected through the different committees. 
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—The Chicago insurance firm of Smith & Werner has dissoived. 
—Milwaukee fire insurance premiums amounted to about $900,000 last 


year. 
—The office of the Globe Fire is now located at No. 153 Broadway, New 


York. 

—The Ohio Beneficial Society, a Cleveland ‘‘ get-rich-quick ” concern, has 
assigned. 

—A committee has in charge the organization of a local board at Salt Lake 
City, Utah. 

—A four-story building will be erected in Savannah, Ga., by the Provi- 
dent Savings Life. 

—E. H. Kent has been appointed manager for New York of the Maine 
Benefit Association. 

—The retirement of the Pennsylvania Boiler Insurance Company of Phila- 
delphia is announced. 

—Hilt & Co, have joined the Minneapolis board, and W, A. Barnes & Co. 
have withdrawn from it. 

—J. S. Thomas, an insurance agent of Hogansville, Ga., recently com- 
mitted suicide by shooting. 

—A meeting of the Sun Flower Club will be held on April 5 at the Cen- 
tropolis Hotel, Kansas City, Mo. 

—The annual meeting of the Vermont Association of Life Underwriters 
will be held at Burlington in June. 

—H. H. Faulkner of Le Roy, N. Y., has been elected secretary of the 
Genessee County Board of Underwriters. 

—F. E. Trautman, editor of The Geneva (II].) Republican, who was 
charged with arson, has been acquitted. 

—Hon. John A. McCall met many prominent men while in Chicago at a 
dinner tendered him by James B. Waller. 

—The New York office of the Insurance Department will, atter May 1, be 
found in the Hoyt building, No. 44 Pine street. 

—The National of Hartford is about to erect a handsome office building 
at the corner of Pearl and Lewis streets, Hartford. 

—Samuel K. Reger has been appointed assistant secretary of the Franklin 
of Philadelphia to succeed Samuel W. Kay, deceased, 

—John W. Coons of Indianapolis, Ind., has been appointed State manager 
of the Atlas Accident Insurance Company of Boston, Mass. 

—The United States Life Insurance Company paid $106,340 for death 
claims and $8405 for endowments during January and February last. 

—W. J. Madden has given up the superintendency of the Mutual Life's 
branch offices at Twenty-third and Forty-second streets, New York, 

—Elbert A. Pope, agent at Toledo, O., for the Imperial, Lancashire, 
Traders, Detroit Fire and Marine, Niagara and Home, has disappeared. 

—Geo. W. Morris, president of the Franklin Fire of Louisville, succeeds 
Judge Goodloe, deceased, as vice-president of the Mutual Life of Kentucky. 


—The senior member of the Bowling Green (Ky.) firm of Porter, Hamill & 
Coombs has retired. The firm will hereafter bear the title of Hamill & 
Coombs. 

—It is stated that certain Kansas City local agents have been notified to 
cease writing brokerage business on packing houses or their supplies will be 
withdrawn. 


—The Federal Union Aid League has been organized at St. Joseph, Mo., 
and ‘* will embrace advantages and features not possessed by old line compa- 
nies and others.” 


—The Home Life Insurance Company of New York will remove its 
offices to the Pulitzer building on or about May 1, pending the erection of its 
new Office building. 

—Charles S. Bartow has been elected second vice-president and reappointed 
secretary of the Commonwealth of New York. To him is largely due the 
success of the company. William H. Tate is now assistant secretary. 


—Notice of intention to incorporate the Chicago Insuraace Company is 
published. The incorporators are: Chas. Counselman, Thomas Wilson, M. 
A. Bradley, C. A. MacDonald, George D. Boyden, D. E. Richardson, H. J. 
Coon, J. J. Rardon, M. M. Drake, F. S. Martin, C. E. Kremer, D. J. 
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Schuyler and R. E. Pratt. The company will be chiefly devoted to inland 
marine insurance. 

—The Platte County Mutual Fire Insurance Company has been organized 
at Platte City, Mo., with a guarantee fund of $20,000. D. B. Higgins is 
president and secretary. 

—We have received from S. D. Scudder, secretary of the Alamo Fire In- 
surance Company, a handsome picture of San Antonio, the home city of that 
progressive little company. 

—The Co-operative Fire Insurance Company of Wyoming and Genessee 
counties, N. Y., has been organized at Attica. R. C. Curtis is president 
and A. L. Norton secretary. 

—Clinton J. Edgerly, agent for the Massachusetts Mutual, with offices at 
Twenty-third street, New York, is doing a very large business. Dr. Ramon 
Guiteras is medical examiner at that office. 

—Commissioner Root of Wisconsin has completed his examination of the 
St. Paul German, but has not yet published the result, He will grant a 
license to the company to operate in Wisconsin. 

—The insurance brokerage business of J. W. Ferguson of New York will 
hereafter be conducted under the firm name of Ferguson & Van Name, Mr. 
Van Name having been admitted to partnership. 

—The new business of the New. York Life in Vermont for 1t891 was 
$665,650, with premiums of $149,865. The new business exceeds by $174,000 
that of any other company doing business in the State. 

—lIt is announced that the Pioneer of Chicago will engage in some other 
branch of insurance besides fire, not yet made known to the public, and for 
that purpose will deposit $100,000 with the Illinois Department. 

—The number of Massachusetts assessment life companies has been reduced 
to seven by the consolidation of the Massachusetts Mutual Aid Society of 


Fitchburg with the Bay State Beneficiary Association of Westfield. 


—The Travelers Preferred Accident Association of Chicago is seeking rein- 
surance. The company lost a $2500 suit in the Chicago courts last week and 
has since offered its business to three companies, with no takers. J. B. Long 
is president. 

—Peace has settled down over St. Louis, all the non-boarders except C, L. 
Crane having joined the board. Mr. Crane is agent for the Northwestern Na- 
tional, Milwaukee Mechanics, Grand Rapids, Rochester German and Ameri- 
can of Newark. 

—A man personating C. P. Wurts, Jr., special agent of the Commonwealth 
of New York, has swindled many agents in Wisconsin and Illinois by offer- 
ing them agencies on good terms and then borrowing money from them. A 
reward is offered for his arrest. 

—JIn a recent notice of the Imperial Life the name of A. C. Bacon was 
given as vice-president. We are informed that at the annual meeting H. P. 
Cristy, president of the Third Natioral Bank of Detroit, was elected vice- 
president and treasurer, to succeed A. C, Bacon. 

—Joseph A. Hincks, secretary of the New Orleans Insurance Company 
for the past ten years, has resigned to accept the position of secretary and 
treasurer of the Tulare education fund, a general fund for local educational 
purposes, donated by the late Paul Tulare, philanthropist. 

—The New York Life Agents Association of Northern Illinois held a meet- 
ing at Dixon, Ill., March 12. The feature of the meeting was the presence 
of L. C. Vanuxem of Philadelphia, whose remarks were highly appreciated. 
There were fifteen agents present, and they expressed their confidence in 
President McCall. 

—The Manufacturers and Traders Co-operative Fire Insurance Company 
of New York and Kings county is a new mutual. The officers of the com- 
pany are: Emil Schlichting, president ; Joseph Newman, first vice-president; 
Edward Adler, second vice-president ; Sigmund Fador, secretary; Wolf 
Rendsburgh, treasurer. 

—The Pheenix Mutual Life Insurance Company deserves congratulation on 
its very excellent statement for 1891. Its gain in assets, surplus and new 
business written was very large. Its policies contain all the modern features, 
and are contracts worthy of the perusal of every one contemplating life assur- 
ance. The rates are low and the annual dividends high. 

—The Lancashire has joined the Western Factory Insurance Association, of 
which F. M. Luce is manager. Each member authorizes Mr. Luce to bind 
it to the extent of $25,000 on a single risk, and can increase its line if de- 
sired. A list of the companies forming the association follows : American, 
New York ; Continental, New York ; German-American, New York ; Green- 
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wich, New York; Insurance Company of North America, Philadelphia ; 
Lancashire, Manchester; Michigan Fire and Marine, Detroit; National, 
Hartford; Niagara, New York; Norwich Union, Norwich; Pennsylvania 
Fire, Philadelphia ; Phenix, Brooklyn ; Springfield Fire and Marine, Spring- 
field. 

—D. B. Warner of Chicago died suddenly of heart disease last Saturday, at 
the age of fifty-eight years. About an hour before his death he received a 
notification of the acceptance of his resignation of the general agency for the 
Western department of the Phoenix of London, which he had held for many 
years. Mr. Warner was formerly general agent for the Firemens of Dayton. 


—Warrants have been issued for the arrest of T. M. Garvin of Wheeling, 
president of the newly organized West Virginia Fire and Marine, and for 
J. K. Elderkin, secretary of the company, for alleged fraudulent use of the 
mails. A policy numbered 5072, dated before the company’s charter was 
issued, upon some property in Ohio, is said to be in the hands of the 
authorities. 

—H. Tilden Blodgett, the well-known agent ot the Equitable Life Assur- 
ance Society and the newly elected president of the Life Underwriters Asso- 
ciation of New York, was married last week in London to Miss Kate Pedley, 
whom he met while in Australia, where he spent the last two years. The 
happy couple have gone on a bridal trip through France and Spain, and will 
return to New York about the beginning of May, when Mr. Blodgett will re- 
sume his duties as one of the city managers of the Equitable Life. 


—The Pittsburgh Life Underwriters Association held their annual meeting 
and election of officers, preceded bya dinner, on the 14th inst. The following 
were elected officers for the ensuing year: E. H. Dermitt, president: F. T. 
Lusk, first vice-president ; Benj. H. Lightfoot, second vice president; R. G. 
Laughlin, secretary ; Austin Pearce, treasurer. Executive committee: James 
C. Biggert, Henry C. Ayers, Edward A. Woods, James H. Knapp, B. H. 
Lightfoet. Delegates to the National Convention: Messrs. Ayers, Biggert, 
Lusk, Lightfoot and Dermitt. 

—Talbott & Herndon of Danville, Va., write us as follows: ‘‘ After ma- 
ture consideration the Danville Fire Insurance Company has decided to with- 
hold its policies from the market for at least several months owing to the fact 
that there is, in their judgment, poor prospects for making money just now in 
the fire insurance business. While we are forced to commend this course on 
the part of the company, we can but regret that it is necessary, but we very 
sincerely hope that the bad fire record will soon end, and that our people will 
ere long begin the issue of policies.” 


AUTOMATIC SPRINKLER NOTES. 


—Chickering & Sons and Vose & Sons of Boston are having Grinnell systems 
installed in their piano factories. 


—tThe packing establishment of Kingan & Co., at Kansas City, will be fully 
equipped with Neracher sprinklers. 


—Lack of water is given as the reason for the large loss on Saloman’s tannery 
at Newark, N. J., which was equipped with Neracher sprinklers. 


—Neracher equipments will be installed in the following factories: Allison Boot 
and Shoe Factory, Canisteo, N. Y.; Somerville (N. J.) Woolen Mills; J. F. 
Smith & Co., Essex, N. J. 


—The Associated Factory Mutuals issued recently the following tabulation for 
the placing in buildings with bays of various widths of one line of sprinklers in 
each bay, midway between beams: 

WITH WATER PRESSURE AT HIGHEST SPRINKLER, 
Exceeding 20 Ibs. per s than 20 lbs, per sq. in., or 
square inch, ts +! oral by Tank. 


Medium Special Medium Special 

Hazard. Hazard. Hazard. Hazard. 
Oh SO Es oso veo is eusieneee 8ft. apart 7ft.apart 7ft. apart 61t. apart 
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Under joisted ceilings heads should be placed preferably directly under a joist 
with the same conditions as to pressure : 
Medium Special, Medium Special 
Hazard. Hazard. Hazard. Hazard. 
At right angles tojoists.... 8ft. apart 7% ft. apart 7% ft. apart 6% ft. apart 
Parallel with joists......... 10 as lll - - 8 ss 
In applying these tables the first sprinkler from the wall should not exceed one- 
half the distance between sprinklers in the same direction. If beams are but six 
feet apart a row of sprinklers under the centre of each alternating beam is admis- 
sible. Deflectors should be at least three inches below a joist or ceiling. 


AGENCY APPOINTMENTS. 


a & Wagner, agents for the Delaware of Philadelphia, at Minneapo- 
is, Minn. 


—Miller & Owen, . for the Insurance Company ot North America of Phil- 
adelphia, at Auburn, Me. 








